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Dear Sir/Madam,

Sub: Outcome of Board meeting u/r 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).
Ref: Board meeting intimation dated April 27, 2024
*hhdk
This is to inform that the Board of Directors of the Company at its meeting held today i.e., Saturday,
May 4, 2024) has inter-alia, approved:

1) the audited financial results (Standalone and Consolidated) for the quarter and year ended March 31,
2024, pursuant to Regulation 33 (3) of Listing Regulations.

The copies of the same including statement of assets and liabilities, statement of cash flows along with
the Auditors' Report with unmodified opinion(s) (on both Standalone and Consolidated Financial
Statements separately) and a declaration to the effect that the Auditors have given unmodified opinion
on audited financial results (Standalone and Consolidated) for the year ended March 31, 2024, are
enclosed.

2) the final dividend on equity shares at the rate of 100% i.e. Re. 1/- per equity share of Re. 1/- each for
the financial year ended March 31, 2024.

The above-mentioned dividend, if approved by the shareholders in the ensuing annual general meeting,
shall be paid within 30 days of such approval.

The meeting of Board of directors was commenced at 12:00 noon (IST) and concluded at 6:20 p.m. (IST).
The above information is also being made available on the website of the Company at:

https://www.zentechnologies.com/outcome-of-board-meetings.

Kindly take the same on record and acknowledge the receipt.

Thanking you.

Yours faithfully,

For Zen Technologies Limited\ -7
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RAGHAVENDRA PRASAD
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Company Secretary and Compliance Officer
M.no.: A41798

Encl: as above
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RAMASAMY KOTESWARA RAO AND COLLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone Audited Annual Financial Results pursuant
to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

To
The Board of Directors of
Zen Technologies Limited

Opinion

We have audited the accompanying statement of standalone annual financial results of ZEN
TECHNOLOGIES LIMITED ("the Company") for the year ended March 31, 2024 of. ("the
Statement"), attached herewith, being in which are included financial results of Zen
lechnologies Limited Employees Welfare Trust ("Trust") being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

[n our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information of the Company for the year then
ended.

Basis for Opinion on the Audited Standalone Financial Results for the vear ended March
31,2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below:.
We are independent of the Company in accordance with the Code of Lthics issued by the
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March 31.
2024 under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/J111/573/M/ 1st Floor,
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
E-mail: rkandco@gmail.com, Website : www.rkandco.in
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Management Responsibilities for the Statement

This statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors/Trustees and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2024, has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation and
presentation of the Standalone Financial Results for the quarter and year ended March 31. 2024
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company/Trust and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from maierial
misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the ability of
Company to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to
do so.

The respective Board of Directors/Trustees are also responsible for overseeing the financial
reporting process of the Company/Trust.

Auditor's Responsibilities-for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024, as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in
the aggregate. they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error. design and perform audit procedures
responsive to those risks. and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors/Trustees.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or. if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure. and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlving transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that.
individually or in aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those ¢harged with governance regarding., among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide thase charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.
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Other Matters

e The Statement includes the audited financial results in respect of Abu Dhabi branch,
whose financial statements and other financial information reflect total revenues of
Rs.(2.106.39) lakhs. total loss of Rs.545.93 lakhs and total comprehensive loss of
Rs.570.71 Lakhs for the period from April 01. 2023 to March 31. 2024, as considered
in the Statement. The financial statements of this branch have been audited by the
branch auditor whose report has been furnished to us and our opinion in so far as it
relates to the amounts and disclosures included in respect of this branch, is based solely
on the report of such branch auditor.

Our opinion is not modified in respect of the above matter.

® The Statement includes the results for the quarter ended March 31. 2024, being the
balancing figure between audited figures in respect of the full financial year ended
March 31, 2024, and the published unaudited year-to-date figures up to the third quarter
of the current financial year which were subject to limited review by us. as required
under the Listing Regulations.

Our report on the Statement is not modified in respect of this matter.

For RAMASAMY KOTESWARA RAO AND CO LLP
Chartered Accountants

i Krishna Reddy Telluri
Partner
Membership No.: 223022
UDIN: 24223022BKARLB8202
Place: Hyderabad
Date: May 04. 2024



M/s ZEN TECHNOLOGIES LIMITED
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLC015939

Statement of Audited Standalone Financial Results for the Quarter & Year Ended 31st Mar 2024

(Rs. In lakhs)

Quarter ended

Quarter ended

Quarter ended

Year ended

Year ended

per equity share
Basic
Diluted

8.34.38.387
8.34,38.387

8.34.02.860
8.34.02.860

7.92.48.634
8.33.13.261

S.No Particulars 31 Mar 2024 31 Dec 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023
Audited Unaudited Audited Audited Audited
I|Income
Revenue From Operations 13.571.05 9.808.27 741442 43.027 51 16.143.58
Other Income 23314 417.76 19,03 1,393.02 705.32
Total Income 13.804.24 10.226.04 T A33 44 44,420.54 16,848.90
2| Expenses
a)Cost of Materials and Components consumed 10,082.64 3,782.27 2.121.55 18.096.67 6.363.03
b)Changes in inventories of finished goods, (4.300.33) (1.134.30) (70.07) (4.371.23) (2.279.20)
work-in-progress and Stock-in-Trade
¢)Manufacturing Expenses 333.33 280.55 302.30 1.066.69 760.34
d)Employee Benetits Expense 1.275.82 1. 108 88 82740 4.323 60 2.291.32
¢)Finance Costs 63.38 40.82 32.95 184.05 202.55
fDepreciation and Amortization Expense 215.20 194.28 138.45 732.05 417.62
#)Other Expenses 1,672.23 1,347.82 1.602.51 6,188.58 3.880.51
Total Expenses (a to g) 9,342.27 5.620.33 4,955.08 26,220.47 11,656.17
3|Profit / (Loss) before exceptional items& Tax (1-2) 4,461.98 4,605.71 2.478.36 18,200.08 5,192.74
4| Exceptional Items 24090 . - 24090 200,00
5|Profit / (Loss) before Tax (3+4) 4,702.88 4.605.71 2,478.36 18,440.98 5.392.74
6| Tax expense
(1) Current tax 1.128.00 802.00 442 80 3.523.53 952.00
(11) Prior Period Taxes o # 2 -
(i1) Deferred tax 27138 637.12 308 46 1.993 .99 676 96
Total Tax 1.399.38 1.439.12 751.26 5517.52 1,628.96
7{Net Profit /(Loss) for the period (5-6) 3,303.50 3,166.59 1,727.10 12,923.46 3,763.78
8|Other Comprehensive Income
a) (1) ltems that will not be reclassified to profit or loss (44.01) - (18.70) (44.01) (18.70)
(i) Income tax relating to items that will not be 12.82 .
reclassified to profit or loss ' 545 12.82 545
b) (1) Items that will be reclassified to profit or less (2,18) (1.90) (34.96)
(11) Income tax relating o items that will be reclassified
to profit or loss 0.63 0.55 1018
Total Other Comprehensive Income/(Loss) net of tax (32.74) (1.35) (13.25) (55.97) (13.25)
9| Total Comprehensive Income for the period (7+8) 3.270.76 3,165.25 1,713.85 12,867.49 3,750.52
10| Paid-up Equity Share Capital 84044 84044 795.10 840,44 795.10
(Re. 1/~ per Equity Share)
11|Other Equity 44.472 21 31.124.12
12|Earning per Equity Share
(Face Value of Rs. 1/- each)
(a) Basic (In Rs.) 396 380 216 15.61 4.75
(b) Diluted (In Rs,) 3.96 3.80 2006 1551 4.58
(Not Annuahised) | (Not Annualised) | (Not Annualised) { Annuahsed) (Annualised)
13|Weighted average equity shares used in computing earnings

8.27.81.872
8.33.70.465

7.92.48.634
8.3%13,261 |

@ ¢




Zen Technologies Limited
CIN:L72200TG1993PLC015939
Standalone Balance Sheet as at 31 Mar 2024

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

S.No Particulars

As at
31 March 2024

As at
31 March 2023

1 ASSETS
Non-current assets
(a) Property.Plant and Equipment
(b) Capital work-in-progress
(¢) Right-of-use asset
(d) Intangible assets
(e) Intangible asset under development
() Financial assets
(1) Investments
(ii) Loans
(111) Other financial assets
(2) Deferred Tax Assets(Net)
(h) Other non-current assets
Total Non-Current Assets
11 Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(11i) Bank balances other than (i1) above
(iv) Loans
(v) Other financial assets
(¢) Current Tax Assets (Net)
(d) Other current assels
Total Current Assets
Total Assets (I +11)

| EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
{(b) Other Equity
Total Equity
1 Liabilities
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings
(ii) (a) Lease liabilities
(b) Deferred Govt.Grant
(b) Provisions
(¢) Deferred tax liabilities (Net)
Total Non-Current Liabilities
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(11) Trade payables
Dues to micro enterprises and small enterprises

Dues to creditors other than micro and small enterprises

(111) Other Financial habilities
(iv) Lease labilities
(b) Other current liabilities
(¢) Current Tax Liabilities (Net)
Total Current Liabilities

Total Equity and Liabilities (1 + 11)

2

7.645.02 6.633 80
1.006.035 191,73
187.46 87.21
21:90 19 46
60.00 -
2.630.60 2.434.16
2.608.95 4.746.47
- 1.342 70
113.39 67.39
14,273.56 15,522.93
13,342.12 4.111.51
16.914.87 6.615.70
2.606.47 Y.133.16
11.613.15 5.588.77
2.91 0.80
999 .08 1.043.08
170.49 88.66
11.916.01 2,540.27
57.565.71 29,121.96_
7183927 44,044.89
840.44 795.10
44.472.21 31.124.12
45,312.65 31.919.22
89.78 10.12
15.00 -
30517 22892
63374 -
1.043.69 239.04
- 384.42
1.846.66 74.03
768.82 291.03
1.0%2.88 Y3450
23.41 -

20.464.86
690,30

10.602.64

25,482.93

12,486.62 *

71,839.27

44,644.89




Zen Technologies Limited

CIN:L72200TG1993PLC015939

Standalone Statement of Profit and Loss for the Year ended 31st Mar 2024
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

S.No Particulars

For the vear ended
31 March 2024

For the year eaded
31 March 2023

1 Income
Revenue from operations
Other Income
Total Income

2 Expenses
Cost of Materials and Components consumed
Changes in inventories of finished goods,work-in-progress and stock-in-trade
Manufacturing expenses
Employee benelits expense
Finance Costs
Depreciation and Amortization Expense
Other expenses
Total Expenses

3 Profit/(Loss) before exceptional items and tax(1 - 2)
4 Exceptional ltems

5 Profit /(Loss) before tax (3-4)

6 Tax expense

(1) Current tax

(ii) Prior period taxes

(i) Deferred tax
Total Tax expense

7 Profit for the year (5-6)

8  Other Comprehensive Income

Items that will not be reclassitied subsequently to statement of profit or (loss)

Income tax relating to items that will not be reclassitied to profit / loss
ltems that will be reclassified subsequently to statement of” profit or (loss)
Income tax relating to items that will be reclassified to profit / loss

Total Other Comprehensive Income, net of tax

9 Total Comprehensive Income for the year (7+8)
10 Earning per Share
(Face Value of Rs.1/- Each)

Basic earnings per share (In Rs.)
Diluted earnings per share (In Rs,)

&

43,027.51 16.143.58
1.393.02 705.32
44,420.54 16,848.90
18.096.67 6.363.03
(4.371.23) (2.279.20)
1.066.69 760.34
4.323.66 2.291.32
184.05 202.55
732.05 437.62
6.188.58 3.880.51
26,220.47 11,656.17
18,200.07 §5,192.74
240.90 200.00
18,440.97 5,392.74
3,523.53 952.00
1.993 99 676.96
5,517:52 1,628.96
12,923.45 3,763.78
(44.01) (18.70)
12.82 5.45

(34.96) "

1018 -
(55.97) (13.25)
12,867.48 3,750.53
15.61 4.75
4.58




Zen Technologies Limited

CIN:LT2200TG1993PLCO1593Y

Standalone Statement of Cashflows for the period ended 31st March 2024

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

For the year ended For the year ended
31st March 2024 31 March 2023

A. Cash Flows from Operating Activities
Net profit before tax 18,440,97 5.392.74

Adrustments 1o reconcile profil before tax o net cash flows:

Depreciation and amortization expense 73205 437.62
Exceptional item . 5
Profit on sale of asset (0.42) {093
Pravision for Advance Written off 138 35 -
Provision for impairment of investments 224.22
Expected Credit loss allowance 352.34 38.83
Interest Income {1,062.03) (635 31)
Interest on 1T refund {000) F
Finance Cost 120 48 15497
Interest on lease hability 447
Grratuity expense S7T07
Share based Payment Expenses 437 69 44 21
Foreign Exchange (Gain)/Loss (53.21) (20.25)
Operating profit before working capital changes 19,392.49 5.411.87
Changes in Working Capital
(Increase)/Decrease m Trade Receivables (10,563 15) (4,661 17)
(Increase )/Decrease i Other linancial assets 236252 6.359:52
{Increase )/ Decrease in Inventones (9,230.61) (2.694 19)
(Increase)/Decrease in Other Current Assels (9,480.09) 1534 16)
(Increase)/Decrease in Other Non Current Assels (46.20) 167 33
Increase/(Decrease) in Trade Payables 2.25041 33.00
Increase/(Decrease) in Other financial liabilities 748 38 601 76
Ingrease/(Decrease) in Other Current habilines 987722 6.068 01
Increase/(Decrease ) in Provisions 3224 46 54
Cash generated from /used in) operating activities 5,343.21 10,798.50
Income tax paid (3,208 13) (870.12)
Net Cash from/(used in) operating activities (A) 2,135.08 9,928.38

B. Cash flows from Investing Activities

Purchase of property, plant and equipment and CWIP (2,600 035) (1.207.61)
Sale of Fixed Assets 047 )
Advance for acquisilion on imvestments (252:84)
Purchase of Investiments 4210 b
Interest received ” 88103 64020
Capital Advance paid 134 39y
(Increase)/Decrease in Other Bank Balances (6,024 38) 55062
Proceeds trom sale of fixed assets . .
Net Cash Used In Investing Activities (B) (8,198.19) (268.53)

C. Cash flows from Financing Activities
Increase in share capital

Proceeds from/(Repayment of) borrowings (net) 1584.42) (639 76)

Purchase of Treasury shares by Zen technologies welfare trust (477.09) (966.13)
Dividend paid {166.81) (79.23)
Payment of lease Liability (1791)

Finance costs pad 112467) (154:97)
Amounl received lowards share warrants 750 24 -

Amount recetved towards Compulsory Convertible Debentures -
Net Cash From Financing Activities (C) (620.65) (1,840.09)

Net Increase in cash and cash equivalents (A+B+() (6,683.76) 7,819.76
Cash and Cash equivalents at the beginming of the vear 9,290 24 1.470 48
Cash and Cash equivalents at the end of the year 2,606.47 9,290.24

a) The above Cash Flow Statement has been prepared under the “Indirect Method ™ as set out in the Indian Accounting Standard
(Ind AS-7) - Statement of Cash Flows

b) Cash and Cash equivalems include following tor the Cash llow purpose

For the year ended For the year ended

3ist March 2024 31 March 2023
Cash and Cash Equivalents as per Balance sheet 2.606.47 RN TA L&
Less: OD/CC accounts forming part of Cash & Cash Equivalents - (ISH0E) ot
Cash and Cash Equivalents for the Cash flow statement 2,606.47 | ‘1,29().‘!24,1' .




Notes to Standalone Audited Financial Results for the Quarter and Financial year ended March 31, 2024,

1.

[

Place: Hyderabad
Date: May 4, 2024

The Financial results of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified by the Companies (Indian Accounting Standards) rules 2015 as amended.

The aforementioned results have been reviewed & recommended by the Audit Committee and subsequently
approved by the Board of Directors at its meeting held on May 4. 2024,

The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence
segmental reporting as per Ind AS 108 is not made.

The value of the orders on hand as at March 3 1. 2024. is about 2 1.401.97 Crores.

Out of the revised Insurance claim of 2 6.56 Crores. we received an ad-hoc amount of 2 2.00 Crores in FY
2022-23 and further we received 2 2.41 Crores during the financial year 2023-24 as a full and final
settlement of the claim. Thus we have received T 4.41 Crores as a total claim.

40,64.627 Compulsory Convertible Debentures (CCDs) have been converted into equity shares on May
24,2023, allotted one equity share of Re.| to each and weighted average number of shares outstanding have
been considered for Basic EPS (post conversion) and Diluted EPS (pre-conversion).

4.69.633 convertible warrants have been converted into equity shares on May 24, 2023, allotted one equity
share of Re.1 each and weighted average number of shares outstanding have been considered the same for
Basic EPS.

After the above conversion of CCDs and Share Warrants into Equity shares the paid-up share capital has
increased from ~Rs. 7.95 Crto ~Rs. 8.40 Cr.

During the financial year ended March 31, 2024, the Company has further purchased 1,59,876 shares from
the secondary market under the Zen Technologies Limited Employee Stock Option Plan-2021 and granted
(second grant) 22,500 shares to eligible employees of the Company.

.During the financial year ended March 31, 2024, the Company transferred 1.23.690 equity shares of face

value of Re.l/- each. to the eligible employees of the Company. to whom the grants were issued earlier
under Zen Technologies Limited Employee Stock Option Plan-2021(*the Scheme™). from Zen Technologies
Limited Employees Welfare Trust established for the purpose of implementing the scheme. upon completion
of respective vesting period as may be applicable as per the scheme.

.In the standalone financial statements, the Company had adopted the policy of consolidating the ESOP

Trust, the related loan and advances appearing in the standalone financial statement of the Company were
eliminated and investment in own shares of the Company held by the trust is shown as treasury shares in
“Other Equity™.

.Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase
in basic and diluted EPS.

. The Company, pursuant to the approval of the Board, has acquired 51% of shares in AiTuring Technologies

Private Limited (ATPL) with a consideration of ~23,87 Crores on March 30, 2024, with which ATPL
became a subsidiary of the Company.

. The figures for previous periods/ Year have been Recasted and Regrouped. wherever necessary.

. Board of Directors have recommended a final dividend of 100% (Re. 1/~ per equity share) of Re. 1/- each for

the financial year 2023-24.




RAMASAMY KOTESWARA RAO AND CO LLI
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

To
The Board of Directors of
Zen Technologies Limited

Opinion

We have audited the accompanying statement of consolidated annual financial results of ZEN
TECHNOLOGIES LIMITED (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") for the year ended March 31,
2024 (the "Statement”). attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial
statements / financial information of subsidiaries referred o in Other Matters section below. the
Consolidated Financial Results for the year ended March 31. 2024:

(i) includes the results ot the following entities:

SL.No. Name of the Component Relationship
| Zen Technologies Inc. USA Wholly owned Subsidiary
2 Unistring Tech Solutions Private Limited Subsidiary
3 Zen Medical Technologies Private Limited Wholly owned Subsidiary
4 Zen Detence Technologies L.L.C, UAE Wholly owned Subsidiary
5 Aituring Technologies Private Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of Listing Regulations. as
amended: and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income (comprising of net
profit and other comprehensive income) and other financial information of the Group for the vear
ended March 31, 2024

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/JI11/573/M/ 1
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982
E-mail: rkandco@gmail.com, Website : www.rkandco.in
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CHARTERED ACCOUNTANTS

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31,2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are independent of the Group and its associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the TCAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31. 2024 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the [CAl's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in Other Matters section below, is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement. which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2024, has been compiled from the related audited
consolidated financial statements interim consolidated financial information. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31. 2024 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group including
its associates in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act. read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board ot Directors of the companies included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associates and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the
design. implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective financial results that give a true and
fair view and are free from material misstatement. whether due to fraud or error. which have
been used for the purpose of preparation of this Consolidated Financial Results by the Directors
of the Parent. as aforesaid.

In preparing the Consolidated Financial Results. the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but 1o do so.

The respective Board of Directors of the companies included in the Group are alsn responsible
for overseeing the tinancial reporting process of the Group. e




RAMASAMY KOTESWARA RAO AND COLLP

CHARTERED ACCOUNTANTS Continuation Sheet ...

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are 1o obtain reasonable assurance about whether the Statement tor the year ended
March 31, 2024, as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if. individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentity and assess the risks of material misstatement of the Statement, whether due to
fraud or error. design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate o provide a basis tor our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery. intentional omissions,
misrepresentations. or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ol expressing
an opinion on the effectiveness of Company’s internal controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and. based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. It we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or. if such disclosures are inadequate. o modity our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However. future events or conditions may cause the Group and its associates 10
cease L0 continue as a going concern.

e FEvaluate the overall presentation, structure. and content of the Statement. including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Perform procedures in accordance with the Circular No. CIR/CFD/CMDJ/44/2019 dated
March 29, 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations
to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors. to
express an opinion on the Statement. We are responsible for the direction. supervision
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and performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors. such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes 1t probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope of our audit
work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Results.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

Other Matters
I. The accompanying Statement includes the audited financial results and other financial

information, in respect of 5 subsidiaries, whose audited financial results and other
financial information are as follows.

Quarter ended Year ended
SLNo Name of the Component 31/03/2024 31/03/2024
(Rs. In lakhs) (Rs. In lakhs)
I Unistring Tech Solutions Private Limited
Revenue From Operations 3498.4 5296.05
Net Profit/(L.oss) 538.95 330.57
Comprehensive Income/(Loss) 541.23 332.55
. Zen Medical Technologies Private
~  Limited
Revenue From Operations - | - -
Net Profit/(Loss) 0.05 (4.62)
Comprehensive Income/(Loss) 0.05 (4.62)
3 Zen Technologies Inc, USA
Revenue From Operations - = |
Net Profit/(Loss) (50.72) (145.01)
Comprehensive Income/(L.oss) 22.92 (36.26)
4*  Zen Defence Technologies L.1..C. UAE
Revenue From Operations - -
Net Profit/(Loss) (0.13) (2.58)
Comprehensive Income/(Loss) . (0.13) (2.38)

n

~ Aituring Technologies Private Limited
Revenue From Operations - "
Net Profit/(Loss) - i
Comprehensive Income/(Loss) - "
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The independent auditor's reports on financial results and other financial information of
above entities have been furnished to us by the Management and our opinion on the
Statement, in so far as it related to the amounts and disclosures in respect of these
subsidiaries is based solely on the reports of such auditors and procedures performed by us
as stated in paragraph above.

*Except tor Zen Defence Technologies L.L.C. UAE whose results are un-audited.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditor and the financial statements
and the other financial information certified by the Management.

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31. 2024 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year. which were subjected to a limited review by
us, as required under the Listing Regulations.

For RAMASAMY KOTESWARA RAO AND CO LLP
Chartered Accountants
-Firm’s Registration No.0103965/5200084

4 rishna Reddy lelluri
\f{"-‘ounia“‘:;. Partner
T T Membership No.: 223022

UDIN: 24223022BKARLC2405

Place: Hyderabad
Date: May 04, 2024



Zen Technologies Limited

B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India

CIN:L72200TG1993PLCO1S93Y

Statement of Audited Consolidated financial results for the Quarter & Year ended 31st March 2024

(Rs. In lakhs)

Quarter ended

Quarter ended

Quarter ended

Year ended

Year ended

y
S No Particulars 31 Mar 2024 31 Dec 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023
Audited Un-audited Audited Audited Audited
I [Income
a) Revenue from Operations 14,138 58 B9s51 78 9,587 8X 4398520 21,884 62
b) Other Income 266 00 42355 1161) 1,492 26 72474
Total Income 14,404.59 10,375.31 9,586.28 45,477.46 22,609.36
2| Expenses
(a) Cost of materials Consumed 8,963 29 4,557.55 2,552 86 17.174 68 785305
(b) Changes n inventories of finished goods, (2.134.01) 12193 (5,372.80) (1,989 86)
work-in-progress and Stock-in-Trade (423411
(¢) Manufacturing Expenses 331 41 282 47 302,30 1.066 69 76034
(d) Employee benefits expense 1.880.01 1.463.01 1,349 35 5907 18 3,614 55
(e) Finance costs 800 25 52.66 62 63 22813 407 55
() Depreciation and amortization expense 292,40 26397 152,01 967 96 605 65
(g) Other expenses 2,176.29 1,533.53 1,743.06 7.131.14 4,385 40
Total Expenses (a to g) 9,469.55 6,019.17 6,284.14 27,102.97 15,636.70
3| Profit/(loss) before exceptional items and tax (1-2) 4.935.04 4,356.14 3.302.14 18,374.49 6,972,66
4| Exceptional Items 240 90 240 90 200 00
5|Profit / (Loss) before Tax (3+4) 5,175.94 4.356.14 330214 18,615.39 7.172.66
6| Tax expenses
(1) Current tax 1,172 19 796 53 708 09 3.664 93 | 548 71
(i) Prior peniod taxes (44 68) - (44 68) .
(1) Deterred tax 28%.82 57502 25569 2,044 70 627 14
7|Net Profit for the period (5-6) 3,758.62 2,984.61 2,337.36 12.950.44 4.996.82
Attributable to:
Sharcholders of the Company 349438 3,057.73 2,019.66 12,788 .46 4.273.81
Non Controlling interest 264 24 (73.13) 31768 16198 72300
8{Other comprehensive income
a) (1) ltems that will not be reclassified to profit or loss (4137) - - (41.37) (28.02)
(11} Income tax relating 1o 1tems that will not be
reclassified to profit or loss 2.5 - 12,15 780
b) (1) ltems that will be reclassified to profil or loss 101 71 531 1493 11847 63 84
(1) Income tax relating to items that will be
reclassified 1o profit or loss (29.62) (1.55) 235 (34.50) (3.10)
Total other comprehensive income/(loss) net of tax 42 87 376 1728 5475 4051
9| Total Comprehensive income/(loss) (7+8) 3,801.49 2,988.37 2,354,064 13,005.19 5,037.33
Attributable to:
Shareholders of the Company 3.536 29 3061 50 203693 12,842 25 431774
Non Controlling interest 265 20 173 13) 1768 16295 719 34
10| Paid-up Equity Share Capital 84U 44 R0 44 793 10 840 44 795 10
(Re 1/- per Equity Share)
11]Other Equity excluding Non-controlling interest 44,022 37 30,822.05
12| Earnings per share
(Face Value of Rs. 1/ each)
(a) Basic (In Rs.) 419 367 255 1545 539
(b) Diluted (In Rs ) 419 367 243 1534 5.20
(Not Annualised) (Not Annuahsed) (Not Annuahsed) Amnuahised Annualised
13| Weighted average equity shares used in computing
earnings per ¢quity share
Basic 8,34.38,387 8.34.02 860 7.92.48.634 8.27.81.872 7.92,48 634
Diluted 8.34.38.387 8.34,02.860 8,33,13,261 8.33.70,465 8,33,13.261




Zen Technologies Limited

CIN:L72200TG1993PLCO15939

Consolidated Balance Sheet as at 31 March 2024

(All amounts n Indian Rupees in lakhs. unless otherwise stated)

S.No  Particulars

As al
31 March 2024

As al
31 March 2023

1 ASSETS
(1)  Non-current assets
(a) Property,Plant and Equipment
(b) Capital work-in-progress
(c) Right-of-use asset
(d) Goodwill
(e) Intangible assets
() Intangible assets under development
(g) Financial assets
(1) Investments
(1) Other Financial Assets
(h) Deferred Tax Assets(Net)
(1) Other non-current assets

(2)  Current assets
(a) Inventories
(b) Financial assets
(1) Trade receivables
(1) Cash and cash equivalents
(111) Bank balances other than (11) above
(1v) Loans
(v) Other financial assets
(¢) Current Tax Assets (Net)
(d) Other current assets

Total Assets

I EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital
(b) Other Equity
Equity attributable to equity holders of the parent
(¢) Non-controlling interests
Total Equity P

Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowings
(1) (a) Lease habihities
(b) Deterred Govt Grant
(b) Provisions
(¢) Deferred Tax Liability

(2)  Current liabilities
(a) Financial Liabiliues
(1) Borrowings
(1) Lease Liabiliues
(i) Trade payables

Dues 1o micro enterprises and small enterprises
Dues to creditors other than micro and small enterprises

(1v) Other Financial habilities
(b) Provisions
(¢) Other current liabilities
(d) Current T'ax Liabilines (Net)

Total Equity and Liabilities

&%

8,067.37 6,798.72
1.006.05 191 73
590.00 162.72
301.70 115.80
378.89 447 20
82.29
.00 224.22
263000 4.746. 61
- 1.405 44
133 68 73.53
13,215.98 14,165.96
16,907.87 4.899 Y6
18,450.15 8,539.24
3.670 .85 11.025 36
12,146.50 5.710.99
79.94 3
99908 1,043.52
265.49 88.66
9.314.38 1,895 84
61,834.27 33,203.57
75,050.25 47,369.53
840 44 795 10
44.022.37 30.822.05
44.862.81 JLOLT.0S
1.766 36 1.410.82

46,629.17

33,027.97

413.53 43.38
15.00 =
37953 28296
622.37 .
1,430.43 326.34
G150 589 47
128 35 4257
2.102.42 7403
110770 599 41
2.033 39 1.009 9]
279 53 760 73
20,579 34 10.939.10
HUs 43 o
26,990.66 14,015.21
75,050.25
/7

V4"

47.369,58=—=
"=



Zen Technologies Limited
CIN:L72200TG1993PLC015939

Consolidated Statement of Profit and Loss for the Year ended 31 March 2024

(All amounts in Indian Rupees in lakhs, unless otherwise stated)

S.No  Particulars For the year ended For the vear ended
31 March 2024 31 March 2023
1 Income
Revenue from operations 43.985.20 21.884.62
Other Income 1.492.26 724.74
Total Income 45,477.46 22,609.36
2 Expenses
Cost of Materials and Components consumed 17.174.68 7.853.05
Changes in inventories of finished goods.
work-in-progress and stock-in-trade (5.372.80) (1.989.86)
Manufacturing expenses 1.066.69 760,34
Employee benefits expense 5.907.18 3.614.55
Finance Costs 228.13 407,55
Depreciation and Amortization Expense 967.96 605.65
Other expenses 7.131.14 4.385.40
Total Expenses 27,102.97 15,636.70
3 Profit/(Loss) before exceptional items and tax(1 - 2) 18,374.49 6,972.66
4 Exceptional ltems 240.90 200.00
5 Profit /(Loss) before tax (3+4) 18,615.39 7,172.66
6 Tax expense
(i) Current tax 3.664.93 1,548.71
(ii) Adjustment of tax relating to carlier years (44.68) -
(iii) Deferred tax 2.044.70 627,14
Total Tax expense 5,064.95 2,175.84
7 Profit for the year (5-6) 12,950.44 4,996.82
8  Other Comprehensive Income
ltems that will be reclassified to profit or loss 118,47 63.84
Income tax relating o items that will be reclassificd (o profit or loss (34.50) (3:10)
Net other comprehensive income to be reclassified to profit or loss in 83.97 60.74
subsequent periods
Items that will not be reclassified to profit or loss (41.37) {28.02)
Income tax relating to items that will not be reclassified to profit or loss 1215 7 80
Net other comprehensive income not to be reclassified to profit or (29.22) (20.23)
loss in subsequent periods
Other Comprehensive Income for the year, net of tax 54.75 40.51
9 Total Comprehensive Income for the year (7+8) 13,005.19 5,037.33
Profit/(loss) for the year is attributable to:
Lquity holders of the parent 12.788.46 4.273.81
Non-Controlling interests 16198 723.00
Other comprehensive income/(loss) is attributable to:
Equity holders of the parent 53.78 4393
Non-Controlling interests 0.97 (3.42)
Total comprehensive income is attributable to:
Equity holders of the parent 12.842.25 4.317.74
Non-Controlling interests 162.95 719359 .
10 Earning per Share
(Face Value of Rs.1/- Each)
Basic earnings per share (In Rs.) 15.45
Diluted carnings per share (In Rs.) 15.34

)




Zen Technologies Limited

CIN:L72200TG1993PLC0O15939

Consolidated Statement of Cashflows for the year ended 31 March 2024
(All amounts in Indian Rupees in lakhs, unless otherwise stated)

For the vear ended
31 March 2024

For the year ended
31 March 2023

A. Cash Flows from Operating Activities

Net profit before tax 18,615 39 7.172 .66
Adpusiments 1o reconcile profit before wax to het cash flows:
Depreciation and amortization expense 970.14 605 65
Profit on Sale of Propenty,Plant and Equipment (0.42) (0.93)
Provision for impaimnent of investments 138 35 -
Trade payables wrinen back (7.23) .
Provision for impairment of investmenis 224,22 .
Expecied Crednt Loss allowance 152 14 N8
Other non-cash iems 14 68 13143
Interest Income {1,095 42y (642 05)
Finance Cost 15626 343 04
Interest on lease hability 497
Gratuity expense 57.07 .
Share based Payment Expenses 437 69 44 21
Foreign Exchange Fluctuation {31.06) 7 7
Operating profit before working capital chanpes 19,816.99 7.509.858
Changes in Working Capital
(Inerease)/Decrease i Trade Recevables (7738 24) (4,355 54)
(Increase )/ Decrease m Other linancial assets | 449 79 0.282,07
(Increase)/Decrease in Inventories (12,007 91 (2,404 85)
{Increase ) Decrease i Other Current Assets (6,835.08) 27532
(Inerease )/Decrease in Other Non Current Assets (93 15) 167 33
Increase/(Decrease) in Trade Payables 100.00 (561 74)
Increase/(Decrease) w Other financial hatilities (338.08) 424 04
Increase/( Decrease) in Other Current habilities 10,208.02 520288
Increase/(Decrease) in Provisions (422.43) 675 88
Cash generated from /(used in) operating activities 4,639.31 13,075,84
Income 1ax pasd (3.297.57) (1,439.65)
Net Cash from/used in) operating activities (A) 1,341.74 11,636.19
B. Cash flows from Investing Activities
Purchase of property, plant and equipment and CWIP (2.979.09) (1,314 89)
Proceeds from sale of Property,Plant and Equipment 047 110
Advance for Acquisition of shares = (252 84)
Interest received 914.42 646 94
Capital Advances {34 59)
Purchase of Investments (38700 :
(Increase)/Decrease m (ther Bank Balances (H,037 98) S50) (2
Net Cash from/(used in) Investing Activities (B) (8,523.77) (369.07)
C. Cash flows from Financing Activities
Increase in share capital 380.30 .
Proceeds/( Repayment) of Long term borrowmgs (582 31) (758 |8)
Proceeds/(Repayment) of Short term borrowings 1.85 .
Purchase of Treasury shares by Zen technologies welfare trust {477 .09) (966 13)
Dividend pand . (166 81) (79.23)
Finance costs paid (229.81) (345.64)
Amount received towards share warrants 750 24 .
Amount received towards Compulsory Convertible Debentures 2 -
Principal portion of the lease liability (17 93) (39 14
Net Cash from/(used in) Financing Activities (C) (329.55) (2,188.31)
Net Increase in cash and cash equivalents (A+B+() (7.511.58) 9,078.81
Cash and Cash equivalents at the beginning of the year 11,182.44 2,103.63
Cash and Cash equivalents at the end of the year 3,670.86 11 182.44

a) The above Cash Flow Statement has been prepared under the “Indirect Method

Statement of Cash Flows

b) Cash and Cash equivalents mclude following for the Cash flow purpose

“asset out i the Indian Accountmg Standard (Ind AS-7) -

For the year ended
31 March 2024

For the year ended
31 March 2023

Cash and Cash Equivalents as per Balance sheet
Less: OD/CC accounts Formimg part of Cash & Cash Equivalents
Cash and Cash Equivalents for the Cash flow statement

3,670.85 11,025.36
2 (157 08)
3,670.8% 11,182.44




Notes to Consolidated Audited Financial Results for the Quarter and Financial year ended March
31, 2024.

1. The Financial results of the company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified by the Companies (Indian Accounting Standard) rules 2015 as amended.

12

The aforementioned results have been reviewed & recommended by the Audit Committee and
subsequently approved by the Board of Directors at its meeting held on May 4, 2024.

3. The Group’s operations predominantly consist of Defence and Homeland. The Group’s Chief
Operating decision Maker (CODM) review the operations of the Group as a single reportable segment
and operations from other than Training & Simulation does not qualify as a reportable segment as these
operations are not material. Hence there are no reportable segments under Ind AS 108.

4. Out of the revised Insurance claim of 2 6.56 Crores. we received an ad-hoc amount of 2 2.00 Crores in FY
2022-23 and further we received 2 241 Crores during the financial year 2023-24 as a full and final
settlement of the claim. Thus we have received ¥ 4.41 Crores as a total claim.

tn

40.64.627 Compulsory Convertible Debentures (CCDs) have been converted into equity shares on May
24, 2023, allotted one equity share of Re.l to each and weighted average number of shares outstanding
have been considered for Basic EPS (post conversion) and Diluted EPS (pre-conversion).

6. 4,69,633 convertible warrants have been converted into equity shares on May 24, 2023, allotted one
equity share of Re.l each and weighted average number of shares outstanding have been considered the
same for Basic EPS.

7. During the financial year ended March 31, 2024, the Company has further purchased 1,59.876 shares
from the secondary market under the Zen Technologies Limited Employee Stock Option Plan-2021 and
granted (second grant) 22,500 shares to eligible employees of the Company.

8. During the financial year ended March 31, 2024, the Company transferred 1.23,690 equity shares of
face value of Re.1/- each, to the eligible employees of the Company. to whom the grants were issued
earlier under Zen Technologies Limited Employee Stock Option Plan-2021(*"the Scheme™). from Zen
lechnologies Limited Employees Welfare Trust established for the purpose of implementing the
scheme, upon completion of respective vesting period as may be applicable as per the scheme.

9. Consequent to accounting for treasury shares in the standalone financial statements, the weighted
average number of shares considered for computation of earnings per share (EPS) has reduced resulting
into increase in basic and diluted EPS of consolidated results.

10. The Company, pursuant to the approval of the Board, has acquired 51% of shares in AiTuring Technologies
Private Limited (ATPL) with a consideration of ~23.87 Crores on March 30. 2024, with which ATPL

became a subsidiary of the Company.

I1.The figures for previous periods/ Year have been Re-casted and Regrouped, wherever necessary.

For and on behalfl #f the Board

Place: Hyderabad
Date: May 4, 2024 \
ASHOK ATLUR} \' N
Chairman #nd Managing, Dlrectgn

DIN: 000«)0\0,, ,af_ 3

NS



ZEN TECHNOLOGIES LIMITED

Certified ISO 9001:2015, ISO 27001:2013, CMMI ML5
Regd. Office: B-42, Industrial Estate, Sanath Nagar
Hyderabad - 500 018, Telangana, India

Phone: +91 40 2381 3281/3294/2894/4894

Fax: +91 40 2381 3694

: Email: info@zentechnologies.com, Website: www.zen.in
being there... Corporate Identity Number: L72200TG1993PLC015939

Date: May 4, 2024

To To

Listing Department Dept. of Corp. Services
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1. Block G, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Dalal Street

Bandra (E). Mumbai — 400 051 Mumbai- 400001

Through: NEAPS Through: BSE Listing Centre
Symbol/Security [D: ZENTEC Security Code: 533339

Dear Sir/ Madam,

Sub: Declaration in respect of Audit Reports with unmodified opinion for the financial year
ended March 31,2024

Ref: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
EE R S

With reference to the subject cited above, we hereby declare that the Statutory Auditors of the
Company, M/s. Ramasamy Koteswara Rao and Co LLP. Chartered Accountants. (FRN:
0103965/S200084) have issued Audit Reports with unmodified opinion on audited financial results
(Standalone and Consolidated) for the year ended March 31, 2024,

Kindly take the same on record and acknowledge the receipt.
Thanking vou,

Yours faithtully,
For Zen Technojogies Limited
A

“r
Ashyk Atluri x.ﬂ/ O
Chatrman and Manag—ir,fg&mk“lvfor

DIN: 00056050

Works: Plot No. 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India

CMMIDEV /5"

Exp. 2025-02-03 / Appraisal #58014

TWV...

ISO 9001 Certified
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