
 

 

 
Date: May 4, 2024 
 
To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Through: NEAPS 
Symbol/Security ID: ZENTEC 

To 
Dept. of Corp. Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Through: BSE Listing Centre 
Security Code: 533339 

 
Dear Sir/Madam, 
 

Sub: Outcome of Board meeting u/r 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”). 
Ref: Board meeting intimation dated April 27, 2024 

***** 
This is to inform that the Board of Directors of the Company at its meeting held today i.e., Saturday, 
May 4, 2024) has inter-alia, approved: 
 
1) the audited financial results (Standalone and Consolidated) for the quarter and year ended March 31, 

2024, pursuant to Regulation 33 (3) of Listing Regulations. 
 
The copies of the same including statement of assets and liabilities, statement of cash flows along with 
the Auditors' Report with unmodified opinion(s) (on both Standalone and Consolidated Financial 
Statements separately) and a declaration to the effect that the Auditors have given unmodified opinion 
on audited financial results (Standalone and Consolidated) for the year ended March 31, 2024, are 
enclosed. 
 

2) the final dividend on equity shares at the rate of 100% i.e. Re. 1/- per equity share of Re. 1/- each for 
the financial year ended March 31, 2024. 
 
The above-mentioned dividend, if approved by the shareholders in the ensuing annual general meeting, 
shall be paid within 30 days of such approval. 
 

The meeting of Board of directors was commenced at 12:00 noon (IST) and concluded at 6:20 p.m. (IST). 
The above information is also being made available on the website of the Company at: 
https://www.zentechnologies.com/outcome-of-board-meetings. 
 
Kindly take the same on record and acknowledge the receipt. 
 
Thanking you. 
Yours faithfully, 
For Zen Technologies Limited 
 
 
M. Raghavendra Prasad 
Company Secretary and Compliance Officer 
M.no.: A41798 
 
Encl: as above  



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Audited Annual Financial Results pursuant 
to Regulation 33 ofSEBl (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. 

To 
The Board of Directors of 
Zen Technologies Limited 

Opinion 

We ha\e audited the accompan) ing -.Latement of standalone annual tinanc,al n.:sults or ZEN 
TECHNOLOGIES LIMITED ("the Company") lor the year crH.kd March 31. 202-t or. ("the 
Statement"). attached herewith. being in which are included financial results of Len 
I echnologies Limited Lrnplo) ees Welfare I rust (" I rust") being ~ubmitted b) the Corn pan:, 
pursuant Lo the requirements of Regulation 33 or the Sl::131 (Listing Obligations and Disclosure 
Re4uirements) Regulations.2015. a:-i amended ( "the Listing Rcgulatiun:-i "). 

In our opinion and to the best of our information and according to the explanations grven to us, 
the Statement: 

i. is presented in accordance with the requirements or Regulation 33 of the Listing Regulations; 
and 

ii. gives a true and fair view in conlc.lrmit) with the recognition and measurement principles 
laid do,\ n in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the total comprehensive income (comprising 01· net profit and 
other comprehensive income) and other financial inrormation or the Company for the year then 
ended. 

Basis for Opinion on the Audited Standalone Financial Results for the :vcar ended March 
31,2024 

We conducted our audit in accordance with the Standards on Auditing ("Sl\s") specified under 
Section 143(10) or the Companies !\ct. 2013 ("the J\ct"). Our responsib ilities under those 
Standards are further described in paragraph (a) or Auditor's Responsibilities section belo~ . 
We are independent of the Company in accordance ~ ith the Code or Lthics issued by the 
Institute of Chartered Accountants or India ("the !CAI") together with the ethical requiremems 
that arc relevant to our audit or the Standalone Financial Results for the year ended March 3 1, 
2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the IC Al's Code or Ethics. 
We belic"e that the audit e, idcnce obtained by us is sunicicnt and appropriate to pro"ide a 
basis for our c1udit opinion. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Management Responsibilities for the Stat<.·mcnt 

Continuation Sheet .... 

fhis statement which includes the Standalone 1--inancial Results 1s the responsibilll) of the 
Company's Board of Directors/Trustees and has been approved b) them for the issuance. The 
Standalone Financial Results for the year ended March 31. 2024, has been com pi led from the 
related audited standalone financial statements. This rcsponsibilit) includes the preparation and 
presentation of the Standalone Financial Results for the quarter and year ended March l I. 2024 
that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance\\ 1th the provision\ of the Act for 
safeguarding the assets of the Company/ I ru~t and for preventing and detecting r·rauds anJ other 
irregularities: selection anJ application or apprnpriate m:count1ng pol1cie'-i: n1<1l-.111g_juJgments 
and estimates that arc reasonable and prudent: and the Jcsign. implementation and maintenance 
of adetjuate internal financial controls that v.ere operating dTectivcly for ensuring the accuracy 
and completeness or the accounting records. re lc\ ant to the pre pa rat ion and presentation of the 
Standalone Financial Re.suits that give a true anJ fair \ ie,\ and is free from material 
m1.sstatement. v. hl.'.lher due to frauJ ur error. 

In preparing the Statement. the Board of Dircetors are responsible for assessing the abilil) of 
Company to continue as a going concern, disclosing. as applicable. matters related to going 
concern and using the going concern basis or accounting unless the lloard or Directors either 
intends to liquidate the Company or to cease operations. or has no realistic alternative but to 
do so. 

The respective Board or Directors/Trustees are also responsible for overseeing the financial 
reporting process or the Company/'l rust. 

Auditor's Responsibilities for the Audit o f th e S tanda lon e Fin ancia l Results 

Our objectives an.: lo obt.11n rea\(lll,1bk assurance about \\ hethL'r the \tandalone I· 1nancial 
Results for the year enJed March 1 I. 2024. as a v. hok is free from material misstatement. 
v. hcther due to fraud or error. and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and arc considered material if". individually or in 
the aggregate, they cou Id reasonabl) b..: expected to i 1111 ucnce the ceonorn ic Jee isions of users 
taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks or rnatcrial m1s:-,tateme111 ol the .-'\nnual StunJalone 
Financial Results. \\.hethcr du<.! to frauJ nr error. design and perform auJit procedures 
responsive to those risks, and obtain audit evidence that is !:turticil.!nt anJ appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error. as frauJ rna:, imolve 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

collusion. forgery. intentional omissions. misrepresentations. or the override of internal 
control. 

• Obtain an understanding or internal control relc, ant to the audit in urder to de-.ign audit 
procedures that are appropriate in the circumstances. but not for the purpose or 
expressing an opinion on the effectiveness or the Corn pan)'!> internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness or 
accounting est1111ak" made h:, the l~nard or Dircctm, I ru"1l'L'" 

• Conclude on the appropriateness or the Board or Direeturs' use ol the going concern 
basis of accounting and, based on the audit evidence obtained. whether a material 
uncertainty exists related to events or conditions that may cast signi f'icant doubt on the 
ability of the Company to continue as a going concern. If v.c conclude that a material 
uncertainty exists. we are required to dra\-\ attention in our auditor's report to the relatt:d 
disclosures in the Statement or. if such disclosures arc inadequate. to modit': our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Fvaluate the mcrall presentation. structure. and content or the /\nnual ~tandalune 
I· inancial Results. 1nclud1ng the d1sclo~ures. and "hethcr the Annual Standalone 
Financial Results represent the undcrl_\ 111g transactHms and ..:,..:nts 111 a 111a1111..:r that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone r inancial 
Resulb of thl'. Com pan) to express an opinion on the /\nnual '-itandalonc I· 1nancial 
Re!>ults. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that. 
individually or in aggregate, makes it probable that the economic decisions or a reasonably 
knowledgeable user or the Annual Standalone Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope or our audit 
work and in evaluating the results or our \-\llrk: and (ii) to e\aluate the effect or Un) identified 
misstatements in the Annual Standalone I· inancial Results. 

We communicate with those charged with governance regarding. among other matters. the 
planned scope and timing of the audit and signi f'icant audit findings including any significant 
deficiencies in internal control that ,...,c idcntil'y during our audit. 

V.. c also pro\ ,Jc tlhhl' chargcJ \\ 1th gm L-r11a11cc "1th,., -.tatclllL'IH that \\e ha, L' L'lll1lplicd ,,., 1th 
rele\ant ethical requ,rem..:nts r..:garding 111dcpcndc11cc. and to co111mu111catc v.ith them all 
relationships and other matters that may reasonably be thought to bear un our 111<.lepenJcncc. 
and where applicable, related safeguards. 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

Other Matters 

• The Statement includes the audited financial results 111 respect of Abu Dhabi branch. 
whose financial statements and other financial 1nlormat1\ln ri:flect total n.:\emu:.., ol 
Rs.(2. I 06.39) lakhs. total los!> of' Rs.S.+5.93 lakhs and total comprehensive loss or 
Rs.570.71 Lakhs for the period from /\pril 0 I. 2023 to March l I. 2024. as considered 
in the Statement. The financial statements of' th is branch have been audited b) the 
branch aud itor whose report has been fu rnished to us and our opinion in so far as it 
relates to the amounts and disc losures included in respect of this branch. is based solely 
on the report of such branch auditor. 

Our opinion is not modified in respect or the above matter 

• The Statement inc ludes the results for the quarter ended March 31. 2024, being the 
balancing figure bet\,\,een audited figures in respect of the full financial ) car cndcd 
March'"; I. 2024. and the published unaudited year-to-date ligun::s up to the third quarter 
of the current linanL 1al :-,ear\\ hich "ere subject to limited IT\ ie,, h: us. as required 
under the Listing Regulation~ 

Our report on the Statement is not modified in respect of th is matter. 

Place: Hyderabad 
Date: May 0-L 2024 

For RAM ASAMY KOTESWARA RAO ANO CO LLP 
Chartered Accountants 

-1· inn ·· • • n o.0 I 0396S/S200084 

I 

Krishna Redd) lclluri 
Partner 

Membership No.: 223022 
UDI N: 242230228KARLl38202 



M is ZEN TEC:111\0LOGIES LII\IITED 
13 -42 Industrial !::state, S:111athnagar Hyderabad - 500 0 18, Tclangana, India 

CIN: L72200TG 1993PLC0 I S93'J 

Statement o f Audited Standalone Financial Result, for the Q uarter & Y ear End1•d 3 1st '\1ar 202-l 
(Rs. In lakhs) 

Quarter ended Q uancr ended Quan cr ended , car ended , cnr ended 

S.No Particulars 31 Mar 202-l 3 1 Dec 2023 3 1 \lar 2023 31 '\lar 202-l JI 'Viar 2023 

\ udited l nauditcd Audited Audited -\udited 

I Income 
Revenue From Operation, I"\ '71 o, <> 808 27 7 4 14 42 43 027 :'i I 16.143 58 

Oth~r lnwrne 2JJ llJ 4 I' 7/J llJ 03 1.393 02 705,32 

Total Income IJ.80-l.2-l 10.22(,.0-l 7,-133.-l-l -l-l,-120.S-l 16,8-t8.'J() 

2 Expenses 
a)Cost of Materials and Components consumed I 0.082 64 3.78227 2.121.55 18,09667 6.36303 

b)Changes 111 mvemoncs of finished goods. (4.300.33) ( 1.1 34 30) l 70 07) (4.371 23) (2.279.20) 

"orl,.-1n-progrl!ss and Stock-111- rradc 

c)Manufacturmg Fxpcn,es 333 33 280 55 302J0 1.066.69 760 34 

d)Lmployee B<!ncli ts I xpense 1.275 82 I 108 xx 827 40 4 . .123 <,c, 2.291 32 

c)hnance Costs 63 38 40 82 32 95 184 05 202.55 

l)Dcpreciat1on and Amort11-at1on 1:'xpcnse 215 20 194 28 138 45 732 05 437 62 

g)Othcr E>.penses 1,672.23 1,347 82 1.602 51 6.188 58 3.880.5 1 

Total Expenses (a tog) 9,3-12.27 S,620.33 4,955.08 26.220.-17 11.656. 17 

J Profit / (Loss) before exceptional items& Ti1~ ( 1-2) -l,-161.98 -t,605.7 1 2,-178.36 18,200.08 S,192.74 

4 Exceptional Items 2.J0 90 2-10 90 200.00 

5 l' r olit / (Lo,s) bcfon· Ta, (3+4) -t,702.88 -t .(,0S.7 1 2.-178.J(, 18,-t-l0.98 5,392.74 

6 Ta~ expense 
(1) Current tax I 128 00 802 ()() -142 80 .15:!l SJ 952.00 

( 1 i) Prior Period Taxes - - -
(1i) Deferred tax 271 38 637 12 308 46 1.9<l3 l)l) 676 96 

Total ·1,n 1.399.38 l.-t39. 12 7S L26 55 17.52 1,628.96 

7 ',e1 Profit /( Lo») for the puiod (S-6) J.30350 J. I 66,S9 1.~21.10 12,923.-l(, 3,763.78 

8 Other Comprehensi ve Income 

a) (1) Items that will not be reclassified to profi1 or loss (44 01) - ( 18 70) (44 01) ( 18 70) 

(11) Income tro. relating to nems that will not be 12.82 -
reclassified to profit or loss 5 45 12 82 545 

b) (i) Items that will be reclassified to profi1 or l9ss (2 18) ( I 90) ( 14 %) -

(11) Income tax relaung to ncm, thai 11111 be reclassified 

to proli1 or loss 0 63 0 55 10 18 

Total Other Comprehensi ve lnrnmc/(Loss) net o f ta, (32.7-t) ( 1.35) ( 13,2S) (SS.97) ( 13,25) 

9 Total Comprehensive Income for the period (7+8) 3,270.76 3, 16S.2S 1,7 13.85 12,867A9 3,750.52 

10 Paid-up i,:quity Share Capil:11 840.-l-t 840.-l-t 795. IU 840.H 79S.10 

(Re I /- per I quit) 'iharc) 

II Other Equity 44 -172 21 11 . 12.J 12 

12 i,:arning per Equit) Share 

(Face Value of Rs I /- each) 

(a) 13as1c (In Rs) 3.96 3 80 2 16 1561 475 

(b) Diluted (In Rs) ., 96 1 80 2 06 15 51 .J 58 

( Not Annuall,l'd I 1 Nol -\11nual1,l.'d 1 ( l\.'(ll /\nnual 1-.;cd ) 1 ,'\nnuah,L·d \ 1 ·\11nual1-.l'dl 

13 Weighted average cquit) shares used in computing earn ing;. 

per C<Juit ) share 

Basic 8 )438 187 8 '\4 02.860 7 92 . .J8 614 8 27 81.872 7 .92 . .J8.63.J 

Diluted 8.34.38.387 8.3.J.02.860 8,33.13.261 8.337(),46~ 8.Jl.13.261 

,' ,l:,t, - ''4J- ........ ~ 
I t: ; 0 11 



Zen Technologies Limited 
CIN: L72200TG I 993PLCOl 5939 
Standalone Balance Sheet as at 31 Mar 2024 
(All amounts in Indian Rupct:s in lakhs. <.:xct:pt for shan; data or as othern is<.: statt.:d) 

S.No Particulars 

ASSETS 
Non-current assets 

(a) Prop<.:rl) .Plant and I quirllnt.:nt 

( b) Capital "ork-in-progr<.:ss 
(C) Right-ol-usc asset 
(d) l lllangiblc assch 

(<.:) lmangible asset undt:r dc,clopmcnt 
( I) Financial assets 

(i) l1Hcsllncnts 

(i1) I oans 

(iii) Oth<.:r financial asst:ts 
(g) lktcrred I a, \"cts('\et) 

(h) Oth<.:r non-current ass<.:ts 
Total Non-Current Assets 

II Current assets 
(a) l nvemories 

(b) Financial ass<.:ts 
(i) I rade r<.:c..:i,abl<.:s 

(i1) Cash and cash ..:qu1,aknts 

(11i) Bani,_ balances othcr than (ii) abo,t.: 
(1\) Loan, 

(") Other linanc1al assets 

(cJ Current Ta:-. Assets (Net) 
(d) Othl.!r current asset, 

Total Current Assets 
rota I Assets ( I + 11) 

EQL IT , AND LIABILITIES 
Ec1uity 

(a) Lqull) Share Capital 

(b) Other Equil) 
Total Equity 

II Liabilities 
'I/on-current liabilities 

(a) l "inancial Liabil111cs 
( i) 1301-ro,11 ng, 

(ii) (a) Lease liabilities 
(b) Dt.:fcrn:d Govt.Grant 

( b) Pro, 1s1ons 
(c) Deferred mi.. liabilities (Net) 

Total 'I/on-Current Liabilities 
Current liabilities 

(a) I 111ancial I ,iabiliues 
(1) Borm,1 ings 

(11) I rade pa:, abks 

Dues to micro cnterprisi:s and small t.:nterpriscs 
Du.:s lO cr.:ditors oth<.:r than mi-:ro and small ..:1111.:rpri,<.:s 

(111) Otha I 1nancial liabil 1t1<.:s 

(i,) L..:asc liab1l1ll<.:s 

(b) Oth..:r curr<.:nt liabilit i<.:s 
(c) Current l'a:-. Liabilill<.:s (Nct) 

Total Current Liabilities 

Total E<Juity and Liabilities (I + 11) 

As at 

31 March 2024 

7 .(,-15 02 

I .006.05 

187.-l6 
2 I 'JO 

60 00 

2.630.60 

2.608.95 

11 J.59 
14,273.56 

13.342. 12 

16,91 -1 .87 

2.606 -l7 
I 1.613 15 

2.91 
999 08 

170.49 

11.9 16.61 
57,565.71 
7 1,839.27 

840.44 

44.472.2 1 
45,312.65 

89.78 

15.00 
J0.5 17 
r,n 1-1 

1.0-13.69 

1.8-1666 
768.82 

l .h82 88 

23.11 

20.-16-l .86 

b%.JO 
25,482.93 

71 ,839.27 

As at 

31 March 2023 

6.6.1, 80 

191 71 

8721 
l9-l6 

2.111.16 

4.746.47 
1 1 12 7(1 

67.39 

15,522.93 

4.11 1.51 

6.615.70 
9.133.16 
5.588.77 

0.80 
l.lJ.JJ 08 

88.66 

2,540.27 
29.121.96 
4-1,644.89 

795.10 
3 1.124 12 
3 1,91 9.22 

10.12 

228 92 

239.04 

58°1.-1 2 

7-l 0.1 

291.03 
1.J.l-l.:ill 

I 0.602.64 

12,486.62 • 

44,6-U.89 



Zen Technologies Limited 
C IN: L72200TG 1993PLC015939 
Standalone Statement of Profit and Loss for the Yeilr ended 31st Mar 2024 
(All amounts in Indian Rupees in lakhs. except tor share data or as otherwise stated) 

S.No Particulars 

Income 
Re1,cnue from op.:ru1I0Ib 
Other lm:om.: 

Tot:11 Income 

2 Expenses 
Cost of Materials and Components consumed 

Changcs in imentorics of lin1shcd good,. \Hll'k-in-progn.:ss and swck-in-trad.: 
Manufacturing. e>.p<:n:,e:, 
l:'mployee benefits .:>.pcnse 
Finance Costs 
Depreciation and Amortization E:-.pense 
Other expenses 
Total Expenses 

3 Profit/(Loss) before CHeptional item~ and tax( I - 2) 
4 L:-.ccp11onal ltc111s 

5 Profit /(Loss) before tax (3-4) 
6 Tax expense 

( 1) Current ta\ 
( 1 i) Prior period ta,es 

(ii i J Deterred ta\ 

Total Tax expense 

7 Profit for the year (5-6) 

8 Other Comprehensive Income 

Items that ,1,ill 1101 be rcclassilicd suhscquentl) to s1aicmcnl of prolit or (loss) 

Income 1ax relating 10 items that \\ill 1101 be rc,lass1licd lo proli1 loss 
Items that will be n:classilicd subscquellll) 10 ,u11c111en1 of rrolil or (lo,,) 
Income tax relating 10 items that ,~ill be reclas,ili cd 10 proli t los, 
Total Other Com1>rchcnsivc Income, net of tax 

9 Total Comprehensive Income for the year (7+8) 

10 Earning per Share 
( l·acc \'aluc of Rs. I /- Lich) 
13as1c earnings per share ( In Rs.) 

Diluted earnings per share ( In Rs.) 

For !he) car ended 

31 \-larch 2024 

.IJ.027 51 
1.393.02 

44,420.54 

18.096.67 
(-U7 1 23) 
1.066.69 
4.323.66 

184.05 
732 05 

6. 188.58 
26,220.47 

18.200.07 
2-lll l)() 

18,-140.97 

3 . .523 ,3 

1.993 99 
5,51 7.52 

12,923.45 

(4.J.O I) 
12.82 

(.14 96 J 

10 18 
(55. 97) 

I 2,867.48 

15.61 
I, , I 

For the )Car ended 

31 ~arch 2023 

16.143 .58 
705.31 

16,848.90 

6.363.03 
(2.279.20) 

760.34 
2.291.32 

202 55 
-1 37 62 

3.880.51 
11 ,656. I 7 

5, 192.7.J 
200.00 

5,392.74 

9'.12.00 

676.% 
1,628.96 

3,763.78 

( I 8.70) 
5.45 

( 13.25) 

3,750.53 

-175 
I 58 



Zen rcchnologir, Limi1ecl 

( 1\ :1 72200 1 (;( 9\IJ l' l ('01S9J'l 

,-rnndalone ,-1a1(•111cn1 of ( a,hnu," lor lh!' p,•rio<I ,• ,ult-d Jl,1 \lard, 202~ 

(All amounts 111 Indian Rupc1..::,, Ill la~hs. l!xc1.:p1 for -..hare Jat,1 l>I .1s othc1\\ 1',C -..1a1c.:J) 

A. Cash Flo" s from Opernling \ clh i1ics 

'lei proli1 before 1a, 

Ad111,1mr.:n1., /0 r1..·,;om·tl,/ pro/II he/on: hH to fll'I 1.:0,h //mt, 

Dcprc1.:1a11on and ,1mon11at1011 c,p...::n\c 

l~ \Cc.:plH.lllJI Jl(:ll) 

l'rofiI on ,ale of a»cI 

l'rov1s1on lor Advance Wnncn on 

Prov1s1on for 1mpainnent of mvc~tments 

ExpccIed Crcd11 loss allo"ancc 

lnIcrcsI Income 

lntcrc,t 011 11 refund 

Flnan1.:c l o~t 

lntcrc\1 on lc~t'.'ll' llahil1t, 

(,ralUll\ c,pen'.'>C 

Share based Pavment 1-,pen'.'>C'.-! 

l·ore1g11 l ,change l Ga111) l.oss 

Operating proli1 hcforl' "ork111g caµital change~ 

( hangc, in\\ orkinµ ( apital 

(lncr...::asc) Dcncn:-.c 111 ll'a<lc Rct..:c1qthlc~ 

( Increase I Dl!crea~c 111 Uthcr lln;.1111.:1al ,1'.'>M.:h 

(lncn!a~l!I Detrcasc 111 Inventories 

(lncrea,c) Decrease 111 0 Iher Current Assets 

(Increase). Decrca,,c 111 Other Non Current Assets 

Increase:'{ Decrease J 111 I radc Payables 

lncrca,c-(Dc,rease) 111 Uthcr f1 nanual lwb1 l111c, 

lncrea,e (Dc-rcasc) 111 Other Current l1abll111c, 

lncn:a:-,c (Dccr..:asc) 111 Prov1s1on'.'> 

( ll)h gcnrratl'cl from /( u!trled 111) uptrnl111!,! iu ·t" 11 ir, 

ln<:0111c Ill\ paid 

\ct Cush from/(ust'cl in) opernting ac1i, i1ic, (A ) 

ll. Cash flo\,~ from Invest ing Ac1i vi1ics 

Purchase of propcn1 plant and eq11Ip111cnI and CWII' 

',ale ol I l\cd \,":1, 

AthJrn.:1..• lor ;.ti..:qu1~111on on 111\..:,11111.:nh 

Pu1i.:h,1,~ o! lr1\1..·,1mc..·nl'-

ln1cn:..,1 rClCl\CJ 

Cap11al J\d,ance pa,d 

(Increase) Decrease 111 Other Ban~ 13alances 

Proceeds l rom sale of fi,ed a,seIs 

t'lct Cush l sccl In I nvesting Ac1i, i1ic, ( B) 

C. Cn:,h flm\.., from Fi11:t1H·111g \l·ti, iti1.·-.. 

lm.:n.!a\C in -..hare (;apllal 

Proceeds fro111'(Rcpaymc111 of) borr01,111gs (net ) 

Purchase ol I reason shares by Len Iccl111olog1cs " cl lare trust 

D1v1dcnd paid 

l'ay111en1 of lease L1abil1t} 

hnance t:O:-.b paid 

Amounl n::cl.!1vcd toward\ shun: \\arranb 

Amounl rclCI \Cd lO\\ t1nh C.-oinpuhor, l'oll\crtihlc lkb1.:n1u1l'' 

'let Cash 1-rom Fi11:111t·1ni: Acth 11ic, (C) 

Net Increase in ca,h and ca,h cqui,alcnts (A + B+ ( ) 

ca~h and Cash equ1vulent!-. at lhc bcg111111ng or lht: \Car 

Cash a nd Cash ,·quivalcn1, at thl' end o r 1he )Car 

For 1hc ) ca r ,·nded 

JI SI "" rch 202~ 

I 8,.J.J0.97 

tO -12) 

138 .Vi 

:?:?➔ 2:? 

( I Ile,:: 111 I 

tCI Oil) 

l ~Ii -'X 

-l Y7 

S7 07 

-l 17 (,') 

< o:;_1 :! I 1 

l '/,J92A'/ 

(9.210 61 1 

(9.-180 IJlJ) 

(➔6 201 

2.2SO -l I 

7-18 38 

lJ 877 22 

32 2➔ 

5.J~J.21 

tJ.208 I .lI 

2,135.08 

lc.6I HJ 0:i) 

.~8 I 11 \ 

t.l-l "I I 

(6.024 18) 

(8,198.19) 

1584 -121 

(-l77Ul/J 

(lh681J 

t 17 9 1 I 

tlc-lh71 

7)1J24 

(620.65) 

(6.683. 76) 

l) 2\)() ~ ... 

2,(,0(,.➔7 

For 1hc ) car ended 
JI ,\larch 2023 

S,392.7-l 

437 02 

(0 91) 

18 8.1 

((11 S .111 

lq l/7 

~4 21 

1:!0 :?)) 

S.-ll 1.H7 

(2.C\<)4 (91 

( 5.14 I t,1 

I <,7 3 l 

33 ()() 

Mil 7c, 

6.008 01 

46 5.j 

10,798.50 

(870 I 21 

9,928.38 

( 1.207 bl) 

I I 

(268.SJ) 

tbW 761 

(966 13) 

179 23/ 

( I q •17 1 

(l.8~0.09) 

7.819.76 

1.-170 48 

9.290.2~ 

a) !'lie ah<nc l d~h 1-hm ~1atc1m..'1ll lw-.. h1..·i...•n prcpa,c<l undl.'1 lht.: lnd1n.:(I \h:llhll.1 ~1~ ,1.:t oul 111 the..· l11J1,111 ,\._1,:ounlll1g "'>wnJard 
(Ind J\S-7) S1,11emcn1 oil a,h I h111, 

b) C..c,,h and l'a-"ih cqul\alcnh lllLI UJI.! lolk)\\1ng 101 thl.!' l .i'.')h llm\ pwpo.'IC 

Cash a nd Cash ~:quivalcnts a, per Balance sheet 

l ess. OD1CC account, form111g part olCash & Cash l.,1tll\ak11Is 

Cash and Cash Equil·nlen1, for 1hc ( :1'h 11011 siatcmcnl 

I· or I h t.• ) t'il r t1Hl l'<I 

J ls t \la rch 202~ 

2.606.47 

2,606A7 

l·or the )Cll r ended 
J I \Jarch202J 

9,133. 16 

t 1 ':>7 CJ8J 

9,290,24 

.... 
I )C, 



ates to Standalone Audited Financial Re~ults for the Quarter and Fina11cial ) Car ended March 3 1, 202-t. 

I. The Financial results of the Company have been prepared in accordance v, ith Indian Accounting Standards 
(Ind AS) notified by the Companies ( Indian Accounting Standards) rules 2015 as a,m:ndcd. 

2 fhe aforementioned results have been rev,c\\cd & recom111ended b) the Audit Co111mit tce and subsequent!) 
approved by the Board of Directors at its 111eet ing held on l'v1a, -1. 202-1. 

3. The entire operations of the Company relate to on ly one segment viL. Defence and I lomeland. I !encl! 
segmental reporting as per Ind AS I 08 is not made. 

4 The value of the orders on hand as at March 3 I. 2024. is about ~ 1,-10 I .97 Crores. 

5 Out of the rev ,sed Insurance claim of~ 6.56 Crores. ,, e recl!ivl!d an ad-hoc a111oun1 of~ 2.00 C rorl!s m FY 
2022-23 and further we received ~ 2.-l I Crores during the financial :year 2023-24 as a full and final 
settlement of the c laim. Thus we have recei , ed ~ -1.4 I Crores as a total claim 

6. 40,64.627 Co111pulsory Convert ible Debentures (CCDs) have been convened into equity shares on Ma) 
24.2023. allotted one equit) share of Re I 10 each and "eighted average number of shares outstand111g havl! 
been considered for Basic I P'-, (ro,1 coll\ cr,I011) and I )ilu tcd I P'-, ( pre-co111 cr,1011) 

7 -1.69,633 convertible 11,l!Tanb have been convcncd into equi t) shares on l'v1a) 2-1. 202 'l. allollcd onc cquil) 
share of Re. I each and weighted average number of shares outstanding have been considered the same for 
Basic EPS. 

8. After the above conversion of CCDs and Share Warrants into !::quit) shares the paid-up share capital has 
mcreased from Rs. 7.95 Cr to Rs. 8.40 Cr. 

9. During the financia l year ended March 31. 2024, the Company has further purchased 1,59,876 shares fro111 
the secondary market under the Len rechnologies L imited 1:mployec Stoel-. Option Plan-202I and granted 
(second grant) 22,500 shares to el igible employees of the Co111pany. 

I 0. During the financia l year ended March 3 I . 2024, tht: Com pan:, transferred 1.23.690 cquit) shares of face 
value of Re. I each. to the eligible ernplo1ees of thi.: Compan). to v\110111 the grants were ,,sued earlier 
under /en I echnolog,cs I inllled I mplo) cc Stoel-. Opt 1011 Plan-202 I ( "the '-,chernc"). from /en I echnolog1es 
Limited 1:-.mplo:yces Welfare I rust establisht:d for the purpost.: of 1mpkmc111111g tht.: s<.:hcme. upon completion 
of respective vesting period as ma) be appl icablc as per the sd1eme. 

I I. In the standalone financial s\jltements. the Compan) had adopted the polic) of consolidating thc f .S()P 
I rust. the related loan and advances appearing in the standalone financial statement ot the Compan:, "ere 
eliminated and 111ves1111ent in 01vn shares nf the Com pan) hcld b) the trust is shu" 11 as trcasur) ,hares 111 
"Other I quit)" 

12. Consequent to accounting tor treasury shares in the Standalone financ ial statements, the weighted average 
number of shares considered for computation of earnings per share ( l:PS) has reduced resulting into increase 
in basic and diluted EPS. 

13. The Compan;. pursuant to the approval of the Board. has acquired 5 I 0 ·o of shares in A i' I uring r echnologies 
Pri,ate I 1111ited (A rPL ) 11i1h a cons1dera11on of n 87 ( rores on l'v1arch 10. 202--l. with ,vhich A fPL 
bl!came a subsidiary of the Cumpc111y. 

14. fhc figures for previous periods/ Y car have been Recasted and Regrouped. wherever net:essar). 

15. Board of Directors have recommended a linal dividend of I 00°0 (Re.I - per equit) share) of Re. I - each for 
the financial year 2023-2-1. 

Place I lyderabad 
Date: May 4, 2024 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Consolidated Audited Annual Financial Results of 
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requir·cments) 
Regulations 2015, as amended. 

To 
The Board of Directors of 
Zen Technologies Limited 

Opinion 

We have audited the accompanying statement of consolidated annual financial resu lts ()r ZEN 
TECH OLOGIES LIM ITED (the "I lolding Company") and it::. subsidiaries (the I lold ing 
Compan) and its subsidiaric'> togetlw· re f'crn.:d to as "the (Jroup") for the year ended \!larch 31. 
2024 (the "~taternent"). attached hcrcv. ith. being ..,ubrnittd b) the I lold ing Cornpan) pursuant 
to the requirement or Regulation 33 or the SL:81 (Listing Obligations and Disclusun: 
Requirements) Regulations.2015. as amended (the "Listing Regulations"). 

In our opinion and to the best or our information and according to the e\.planations g1H:n to us. 
and based on the consideration of 1he reports or the other auditors 011 separate audited financial 
-;Wtcmcnts / financial infonna1ion uf -..ub-,iJiaril.'.'> rdi:1Tl'd lo 111 01hcr \llallcr'> -.ect1on bl!IO\\. lhl! 
Consolidated hnancial Results fo1 the )Car ended \larch , I. 2(P4 

(i) includes the results or the follo\\ing entities: 

S I.No. 

') 

3 

5 

Name of th e Com po ncnt 

L nistring 1 cch Solutions Pri, ate Limited 

/.en Medical ·1 echnologies Pri, ate Limited 

/en Defence I echnologies L.1 .C. UAL 

Aituring rechnologies Private Limited 

Relatio ns hip 

\\ hull: u,, neJ ~ub-.,iJi .. ir) 

Wholly Ov\ned ~ubsidiar) 

Subsid iary 

(ii) is presented in accordancc '"ith the requircments or Regulaiion 11 or L.is1ing Regulations. as 
amended: and 

(i ii) gi, cs a true and lair, ie\\ in conform it) ,, 1th the rl.'.cugnition and mcasurerncnt principles 
laid dov\n in the applicahlc Indian Accounting '>landards and otl1l!1 accounting principle~ 
general I} accepted in India or the consolidated total cornprchensi\c 111coml.'. (comprising of net 
prnfit and other co111prehen-.1, e 111c1in11..·) and 1llher finam:ial inlnr111atHin 1if thl' ( ,rnup Im the: L'ar 
ended ~larch 1 I. 2024 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ ~"'~'---'"',•' --;-1 

Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394 -- ~.,. 
E-mail: rkandco@gmail.com, Website www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 
31,2024 

We conductt:d our audit in accordance v,ith the Stand,m.b on Auditing ("'.-)As") specilieci uncier 
Section 143( I 0) or the Compan ies Act, 2013 ("the Act"). Our responsibilities under those 
Standards arc further described in paragraph (a) of Auditor's Responsibilities section belov.. We 
arc independent of the Group anci its associates in accordance,, ith the Code of Ethics issued b) 
the Institute or Chartered Accountants of India ("the !CAI") together with the ethical 
requirements that arc relevant to our audit or the Consolidatcci Financial Resu lts for the: )Car 
ended March , I. 2024 under the prm is ions, nf the Act and the Ruk-. thereunder. and ,, e have 
fulfilled our other ethical rcsponsihilitics in accordance,, ith these requirements and the !CAi's 
Code of Ethics. We believe that the auci it e\ icience obtained hy w, and the aud 11 evidence obtained 
by the other auditors in terms of their reports referred tn in Other Matters ..,ection helo,\, is 
sufficient and appropriate to pro,ide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement. which includes the Consolidated Financial Results i-. the re'>ponsihil1t> or the 
Parent's Board or Directors and has been appro, ed by them for the issuance. 1'11e Consolidated 
Financial Results for the year ended March 3 1. 2024. has been eompi led from the related audited 
consolidated financial statements interim consolidated financial information. This rcsponsibilit) 
includes the preparation anci presentation of the Consolidated ~ inancial Results for the quarter 
and year ended March 31. 2024 that give a true anci fair, ie\.\ of the consolidated net profit and 
consolidated other comprehensive income and other linancial information of the Croup including 
its associates in accordance v.,ith the recognition and mcasun.:ment principles laid dO\~ n in the 
Indian Accounting Standards, prescribed under Section 133 or the J\ct. read v. ith relevant rules 
issued thereunder and other accounting principles general!:-, acccpteci in India and in compliance 
v.,ith Regulation 33 or the l isling Rcgulatiuns. 

I he respccti\c Board nf l)in.:ctors of the co111pan1c:-. 111LluJcd 111 the ( ,roup and nr it:-. .1s:-.0Lia11.:s 
are responsible for maintenance of adequi.lle accounting records in accordance ,,_ ith the 
provisions or the Act for safeguarding the assets of the Group and its associates and for 
preventing and detecting frauds and other irregularities: selection and application or appropriate 
accounting policies: making judgments and estimates that arc reasonable and prucient: anci the 
design. implementation and maintenance or adequate internal financial controls. that v.crc 
operating effectively for ensuring the accurac: and completeness or the accounting records. 
relevant to the preparation and presentation or the respective financial results that give a true and 
fair viev. and are free from material misstatement. whether due to fraud or error. "'hich ha\.e 
been used for the purpose of preparation or this Consolidated Financial Results by the Directors 
of the Parent. as aforesaid. 

In preparing the Consoliciatcd I inancial Re~ults. the rc:-.pecti,e Boarci or Director~ or the 
companies includeci in the Group anci or it::, associates are responsible for assessing the abilit)' ul' 
the respective entities to continue as a going concern. disclosing, as applicable, matter'> related 
to going concern and using the going concern basis or accounting unless the respective Board of 
Directors either intencis to liqu1datl' thl'1r rl'specti,c entltiL·s or tu cca..,c operations. or has no 
real1<;t1c alternative but to Jo -.o 

fhe respective Boarci of Directors or the companies included in the Croup arc also rc..,ponsibk 
for 0\ erseeing the financial reporting process of the Croup. .,.,.. -- • d,·::)j totl's - , 

Vi1
~'" /·) !tr 

J! fllt,,.C 
• S,'o, .,.'f-. 
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.+ 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objecti\ c, arc lo ubta111 rcasunabk .is,urancc about\\ hcthcr the \talc1111.:11l tor the 1car cmkd 
\II arch 11. 202-l. as i.l \\ hok arc free from material misstatement. \\ hcthcr Jue tu fraud ur crrur. 
and to issue an auditor's report that includes our opinion. Reasonable assurance Is a high lc,el of 
assurance but Is not a guarantee that an audit conducted in accordance ,,ith 5/\s \\ill al,,a:'i 
detect a material misstatement v. hen it exists. Misstatement<; can ari-;e from fraud or error and 
are considered material if. indi, iduall: or in the aggregatc. the) could rcasonabl: be c-xpectl.'.d to 
1111luence the ecunomic decisions of user-, taken on the b,hi'> or this Cunsolidatcd I· 1nancial 
Results 

As part or an audit in accordance v., ith SAs. \\e exercise professional judgment and maintain 
professional skepticism throughout the audit. ~ e also: 

• ldcntil) and aswss the risb of material rnI•;._,t,1ten1c111 or the \ta1c111c111. \\hethcr due to 

fraud m error. Je..,ign and pl.'rforrn audit procedu1\:.., rL•-;p(111;;i, e to those n-,ks. anJ ohta111 
audit e,ide111:e that 1-; sufficient and appropriate to pnl\1de a bas1-, for uur opI11Iun. I he 
risk or not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from crror. as frauJ may 1n,ohc uillus1011. forgcr). 1111c1111011al \llllhsiun:-,. 
misrepresentation-;. or the O\ erride or interna l uintrol 

• Obtain an understand mg ol 1ntcrnal LOntrol relc\ ant lo the audit 111 urdc1 to Jcsil!n audit 
procedures that arc appropriate in thc cin:umsLances. but nL>t li.>r the purposc ol' e:-.prcss,ng 
an opinion on the effectiveness or Company's internal controls. 

• EvaluaLe the appropriateness of accounting policies w,ed and the reasonableness of 
accoullling cstImates made by the Board or Director-; 

• Conclude on the appropriateness of the Board or Directors' use or the going concern ba:-,1<; 
of accounting and. based on the audit e\ idcnce ohtained. \\ hether a material uncertaint: 

exists related to e,ents or conditions that rnay cast significant doubt on the abilit) of the 
Ciroup and its associates to continue as a going concern. II v,c conclude that a material 
um:ertaI11t\ e-xIsh. \\Care required Lo dra\\ altc11LIu11 111 our auJ11u1-, report tu LllL relJ!l.:d 
disLlo,urc.., 111 th--· \tatcmcnt ur. ti -..ud1 d1..,Llu ... ur--·, arc inadequ,lle. lo mod ti': our opI11Ion 
Our umclus1lrns ,1re bascJ \lll the ,1udn e, 1dL"ncc \lbt,11ncd up tu the d.1lc ol uur ,1udi1m\ 
report. I IO\\ c\ e1. I uturc e, cnts or cond 1tions ma:, caus--· the ( irnup and its i.hsoc iate-. to 

cease to continue as a going concern. 

• I valuate thc o,erall presentation. structure. and content of the Statement. including the 
disclosures. and whether the 'ILatemcnt represent the undcrl) I11g. trans,1ctIon-.. and e,ents 
111 a manner that achie\CS foir presentation. 

• Perform procedures in accordance v. ith the Circular No. C l R CFD/CMDJ/44/20I9 dated 
\tlarch 29.2019. issued b) the Sl'BI under Regulation 31(8) or the LisLing Regulations 
to the extent applicable 

• Obtain sunirn.:111 appropriaw audit c, 1dc11ce regarding the linancial results linancial 
infonnat1011 ol the entities within thc (nuup l>f \\hich \\C .ire the 111dcpendcn1 .1ud11ors. to 
express an op111Ion 1rn the ~talement \\care responsible for thl' d1rceuon. supLT\ 1sion 

....... ·-

'
~;:,tr d 
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Continuation Sheet .... 

and perfonnance of the aud it ol' the financial information of such entities included 111 the 
~tatemcn t or w hich we are the 1nJepenJent auJnors. I 01 the other \.!lltll1\.!s inl-luJ\.!J 111 th1..: 
Statemen t. \.\hich have been audited b), other auditors. such other auditors remain 
responsible for the direction. supen ision and performance of the audits carried out b) 
them. \\e remain solel) responsible for tnir audit opinion 

Mat\.!nalit) 1s th\.! magn1tud\.! ofrnisstal\.!m\.!nb i11 the \nnual ( ·onsoli datcd I i11anc1al Re-.ults that. 
1ndividuall), or in aggrl.!gate, mak\.!s 1t probable that the economic Jec1stons of a reasonabl) 
knO\.,,ledgeable user of the A nnual Consolidated Financial Results may be influenced We 
cons1d\.!r quan11tativc materiality and 4ualitati,c !'actors 111 (1) planning thl' scope ot 1H11 audit 
\\Ork and in c,alua11ng th1..· r1..·sults of our \\(1rk. and (1i) 111 c,aluat1..· the effect oran)' identllicd 
1111:-statemcllls 111 the \1111u,tl ( ·u11s,ilid,1tcd I· 111,lllcial Rv,ulh 

We also pro\ idc those chargl.!d \.\. ith governance \.\ ith a stall.:mcnt that ,.,e have comp I 1cJ with 
rcle, ant ethica l requirements regarding independence. and to communicate v- 1th them all 
relationships and other matters that may reasonabl) bt.: thought to bt.:ar on our 1ndcp1..:11dcncc. and 
\\ ht.:re applicable. re lated sa fcguard-,. 

Other Matters 

I. rhe accompan),ing Statcml.!nt includes the auditt.:d financial results and other financial 
information. in respect of 5 subsidiaries. \.\ hose audited financial results and other 
financial information arc as follows. 

SI.No Name of the Component 

2 

3 

4* 

5 

L nistring I t.:ch ~olutiom, Pri, alt.: I i111ited 

Rt.:\enue I rn111 Operations 

Cl Pro fit ( I os-,) 

Comprehcnsi'vc l nco111t.:/( l.oss) 

Len t\lcdical I echnologies PriHlle 
Limited 

Re, enue h om Operations 

et Profit ( I oss) 

(. omprchcnsi\.c Income ( I oss) 

Len I echnologit.:s Inc. l ~A 

Revenue l·rorn Operations 

Net Profit/ (Loss) 

Co111prehcnsi, c I ncomc. ( l.oss) 

/en Ddene\.'. I echnologies I .I .C. L /\ I 

Re, \.!llU\.'. I rom Operatiuns 

1\et Profit (I os-,) 

Cornprt.:ht.:nsi\c Income (Loss) 

Aituring I echnologies Privatt.: Limited 

Rev t.:nue I rom Operation~ 

Net Profit ( I l>ss) 

Co111pr1c!hens1,c lrn.:omc, ( l.uss) 

Q uarter ended 
3 1/03/202-t 
(Rs. In lakhs) 

1-198.-1 

538.95 

5-l I .23 

0.05 

0.05 

(50.72) 

22.92 

(0.13) 

(0. 13) 

Year ended 
3 1/03/202-t 
(Rs. In lakhs) 

'-2% 05 
\J0.57 

332 .55 

(4.62) 

(-1.62) 

( 145.0 1) 

(36.26) 

(2.58) 

(2.58) 
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T'he 1nderentknt auditor\ reports 011 tinam:ial resulb anJ other tinancial information or 
aho,e enlllies ha,e heen turn1shcJ lo u.., h) the \1anagemenl and l>Ut 11p1111011 un the 
Statement. in so far as it related to the amounts and disclosures in respect ot' the-.e 
subsidiaries is based sokl)' on the reports or such auditors and procedures rerfonncd b) us 
as stated 111 paragraph abm c. 
"'I xcept tor /,en D<.:f'em:e I echnologics L. l .C. L J\ I· ,, hose resu Its are un-aud ited. 

Our opinion on the Statement is not modified in respect of the ahmc rnaltcr-, ,,ith rcspe\..l tl 
our rel ianec on the work done and the reports of' the other auditor and the tinaneial statements 
and the other financial in format ion ccrti fi cd by the Management 

!he ~tatement includes the results fm the quarter ended \ lan.h , I. 2024 hc1ng the 
ha lancing tigurcs hc1,,cc11 thl' auJ11ed tigure-. 111 rc-.petl or the full tina11c1al : car cnJcd 
'v1an.:h 11 .. 2024 and the publ ished unaudited ) ear-to-date figures up to tht.: end of the 
third quarter of the current financ ial year. \,\ hich were subjected to a Ii Ill ited rev 1ev. b: 
us .. as n.:quired under the I 1st1ng Rcgulat1011-.. 

Place· I I) derabad 
Date: May 0-l . 202-l 

I lH lUMASAl\1' KOT ES\\.A RA RAO AN D CO LLP 
Chartered -\u:ountants 

-I inn·:. Rcgistrution o.0 I 0196S/S20008-l 

-- ' ~3/' 
ishna Rcdc..l) kllun 

Partner 
--~. ' ·I l · I • " .., ., 'U.,., 

IV em )C l ~ lip l'<\I.. -- ) --

LJ DIN: 2-l221022BKARLC2-W5 



Len I cchnolu14ic~ Limited 

B -42 Indust rial t w 11c. !->analhnagar lliderabad • 50011 18. l"clangana. India 

Cli\: L 72200 I G I 99Jl'LC UI 5939 
S1a1cmcn1 or Audited C onsol ida ted linancial r esults for the Q uarter & , car ended 3 I -r \l arch 20H 

(R,. In la~h, ) 

Qu,lrler ended Quarter endrd Quarter rmlct.1 \ car ended \ c:1 r ended 
S :'>o Particula r~ JI ~Jar 2024 J I Dtc 2023 JI \ l nr 2023 J I \J ar 2024 J I \J ar 2023 

\udilcd l n•HudiH•d 
-~ 

\utti lN I \udill·d \udill'II 
I I ncome 

a, Rt:H!nuc from Opcra11on:,i 14 I •8 >8 9 i.J'.\ I 7~ 9 5X"/ XX 43 98) 20 21.884 l>) 
b I O ther Income 2661)() ➔ :!.~ .,) ! I 61) 1.492 26 724 74 
I otnl I ncome 14,404.59 I 0,375.31 'J.586.28 45.477,4(, 22.609.J(, 

2 Expenses 

(aJ Cost ol materials Consumed 8.963 29 4,557 55 2. 552 86 17.174 68 7.853 05 
(bl Change, ,n m" entone, of ti nished goods. (2 134 0 1 I 121 l/J 15.372 80) (1989 8()) 
'-Ork-in-progress and Stock-111- lrndc 14.254 I I J 
(cl Manufac1unng I ,p<=nse, 1_1 I 41 282 47 :io2 .10 I 06669 7611 14 
(d) L mployec benef11, e, pen,e 1.880 01 1.46:101 1)4~ 3 .;; 5_907 18 J.614 55 
(e) 1-inance costs 80 25 ,2 66 6:! 63 :2::!8 13 ,!07 5, 
( I) Deprecia11on and amor11,a11011 e,,,.,nsc 292 40 263 97 IS2 UI 96796 605 (>5 
(g) Other cx p<=nses 2.17629 1,533 53 1.74306 7,131 14 4.385 40 
T otnl b pcn;es (u 10 g) 9.469.55 6,019.1 7 6.284. 14 27,102.97 15,636.70 

J Proli1/ (lo») before c, ccpl ional items and ta, ( 1-2) 4,935.04 4.356. 14 J ,302. 14 18,374.4'1 6.972.66 

4 faccplional I tem, '1(1 YO \.J1 )9{) 200110 
S l'rolil I (Lo") bcfon • ·1 a, (3+4) 5, 175.94 4,356.14 3.3112.1 4 IH.615.39 7. 172.66 

6 ·1 a:\ expcn~c~ 

t1) Current tax I 172 ll/ 796 '\} 7(1\J (llJ 1,664 9.1 I 548 71 
( 11 ) Pn or pcnod 1a,cs 144 68) 144 681 
(111) Deterred 1a, 289 82 57'\ 02 255 b</ 2,044 7U 027 14 

7 \ cl l'rolit fur the period (5-6) J .758.62 2,984.61 2,337.36 12,950.44 4.9%.82 

\llributublc to: 

Shareholders ol the Company 3,494 38 3,057 7J 2,U l lJ 66 12.788 16 4,27.1 8 I 
Non Controlling 1111ereS1 264 24 ( 73 13) .117 68 161 '/8 72.100 

8 01hcr comprehensive income 

a) (1) Items that will not be reclass,lied to profit or loss (41 .l7) (4 I 371 (28 02) 
(11) Income tax rclat111g to Items thal \\di not be 

rcc la,sihcd 10 pror11 or loss 12 I 5 12 Is 7 811 

hi (1) Items that '" II be reclass,r,cd 10 prnli t or lo" . 1111 71 " ) I 1-1 9.1 118 47 "·' 8-l 
( 11 ) Income tax relaung 10 1tc111~ that \VI II be 

reclass,tied to profit or loss (29 621 ( I "J 11) ( .14 50) (3 10) 

T otal other comprehensive i ncomel ( loss) net or tax 42 87 >76 1728 54 7~ 40;; I 

9 T otal Comprchcnsh e incomcl ( lo;,) (7+8) 3,801.49 2,988.37 2,J54.64 13,005. 19 5,037.33 

Allriburnble l o: 

Shareholders or the Cum pans ' .">fl "ll) >061 "O 2.11.16 I.)~ 12 X-12 :!'.' 4 , 17 7,1 
f\011 L"ontroll111g ltllCIC\l ~h" 20 ( 7_1 I' 1 'I I hX lh.1 lJ' 71\I "ilJ 

10 Paid-up l·.<1ui11 ~har e Capital ~41144 X411 1-1 7lh II/ X-1 11 4-l 71h IIJ 
(Re I • per ~.quit} Share) 

II 01her Equity CACluding ~ on-controlling int c..~rest 44,022 37 J0.822 05 
12 Ear nings llCr ~hare 

(face Value of Rs I -eachJ 

(al Basic ( In Rs l 4 19 J 67 2" 15 4, '\ JY 
(bi Diluted (I n Rs ) 4 IY .1 67 2 43 I, .14 '\ 2U 

('-vi \111111.11 1,1.:d) ( '-ot -\111111ah,cd) ('\l)I .\nnual1,\..•d) \111111al1,cd \nnunl11i1:J 

13 \\ ci14hted m cragccquity ,h:1re~ u,t:d in cumpulin~ 
earnings per c<1uil) ~hare 

Basic 8,34,38,387 8,34,02.860 7.92.48.634 8,27.81.872 7 92.4 8.614 
Di luted 8,34,38.)87 8,34,02.860 8.33. I 3.26 I 8,3.1 70,46) 8.33. 11.261 . 

11_ 



/.en I crhnoloi::ics Lirnilcd 

('I'\ : I 72200 I (; 1993 PI ( 0 15939 

Con,olid:llcd Balance ',hcet a, at JI \larl'11 202-1 

(All arnou111s 111 Indian Rupee, 111 lal..hs. unless 01he111 rse ,1a1ed) 

. '\o Particulars 

\SM. I', 
( I ) '\on-currcnl as,c1s 

(a) Proper!\ Plan! and I qu1p111en1 

(b J (. Jprtal II orl..-111-progress 

(C) R1gh1-ol-use asset 

(d) <,ood\\111 

(e) lnwng1ble assets 

( f) Intangible assets u11<.kr dcvelopmenl 

(g) I 1nanc1al assels 

(I I ln,es1n11;111s 

( 11) lJ1he1 I 111ancral \ sseis 

th) Dderred la, \"e1s11\ct) 

(I) ( Hher nor1-currc111 a"CIS 

(2) ( urrcnl a~scts 
(a) lm,elllones 

(bl I 111an~1al ass..:b 

I 1) I rndc rec el\ ahks 

(II) Cash and cash equ1valc111s 

( 111) Bani.. ha lance, 01her 1han ( 11) above 

( I\ l Loans 

(v) Other hnanc,al assc1s 

(c) Current I a, Assets (NCI) 

Id) Olhcr current a,scls 

II EQl 11, \ '\I} I L\BILI I IE~ 

tquit) 

(a) Lqun, Share Capnal 

(hl Other I ljllll\ 

1-.quil) a11rih111ahl!' 10 cquil) holder, or lhc pan·111 

(c) \.on-cu111rolhng 1nterc,ts 

I otal ~.quil) 

Liabilities 

( I) !\on-current liabililics 

(a) l·1nanc1al I 1abil111cs 

(I) Bumm111gs 

(11) (a) I ca,c lrabrln,e, 

(bl Delencd (,ml Grant 

(b) l'ro\ls1ons 

(c) Dclcncd I t1' I 1ab1ill) 

(2) Current liabililic, 

(a) I 111a11c1al I 1abrln1c, 

( 11 Hnrnm 111g, 

(1 1) I ea,c I 1ahrl111cs 

(1 11 ) I radc pa1ablcs 

Due, 10 rrncro enterpn,es and small en1crpnses 

Due, IO creditors 01hc1 than 1111c1<1 and ,mall ent..:rprrses 

( 11) Other I· 111anc,al 1Iab1ln1es 

(b) Prm rsiun, 

(C) Other current hah1ln1cs 

(d) Current la, I 1ahrl111es 1t--.i:11 

fotal l•.quily and Liabilities 

\~ al 

31 1\larch 202-1 

8.067 37 

1.006 05 

:'i9000 

101 70 

378 89 

82.29 

0 ll(l 

2 t,<.(, IHI 

1n c,x 
13,215.98 

111.907 87 

18.-l'i() , , 

1 670 X'i 

12 1-16 50 

79 91 

999 08 

265 -19 

LJ,,J.J 18 

(,J ,83-l.27 

75,050.25 

8-l() -l-1 

1102217 

-1-1.Xi,2 .8 I 

I 7t,t, _1<, 

-11,,(,29.17 

113 5., 

15 00 

'79 5J 
622 37 

1,-130.-IJ 

hi ,o 
I ~X 1°' 

2. 102 -12 

I Ill? 70 

2.0.1., 11/ 

279,, 

10. 'i7l) ~~ 

h'J8 ~ i 

2<,,990.M, 

75,050.25 

hal 

31 '\larch 2023 

6,798 72 

191 71 

11,2 n 
115 80 

-l-17 20 

22-l 22 

I 7,16 hi 

I lll5 -l-l 

7) 5.1 
1-1, 165.'16 

-l.8LJ9 l/h 

8 ',,LJ 2-l 

11 025 16 

'\ 710 99 

1.0-13 52 
88 66 

I .8LJ5 8.J 

33,203.57 

-17.Jl,').:'iJ 

7'!5 Ill 

10822115 

J l ,/,17. 1:'i 

1 . .J 10 X2 

JJ,IJ2 7. '17 

13 18 

282 96 

326.J-I 

<.lN-17 

12 '7 

7 1 ()1 

,99 -l I 

1.009 l)I 

760 7, 

IO,l/'l9 10 

1-1,0 1:i.21 

◄ 

~ C) 1/ /7s1,-" -



Zen Technologies Limited 
CIN:L72200TG 1993PLC0 15939 
Consolidated Statement of Profit and Loss for the Year ended 31 March 2024 
(All amounts in Indian Rupees in lakhs. unless other\1 ise stated) 

S.No Particu lars 

Income 
Rt:vt:nue from operations 
Otht:r Income 

Total Income 

2 Ex pen,es 
Cost of Materials and Compon..:nis consumed 

Changcs 111 1nvcntoric•s ,if finished goods. 

1101-l--in-progrcss and ,tod,-1n-1rade 

Manufacturing t:"-pt:nscs 

Lmployee bcm:fits e"pcnse 

l·inance Cosb 

Dcpn.:ciation and A111oni1ation l: ,..pense 
Other e,penses 
I otal L1.pense, 

3 Profit/(Loss) before exceptional items and tax( I - 2) 
4 Exceptional Items 

5 Profit /(Loss) before tax (3+4) 
6 I a;,. expense 

(i) Current la"-
(i1) Adjustm..:nt of ta, n.:lating 10 earlier )Car, 

( i 11) Oc.:ii.:rred ta, 

Tot:il T:n e;,.pen,e 

7 Profi t for the yea r (5-6) 

8 Other Comprehensive I nrome 
Items that 1\ill be rcelassllicd 10 profit or loss 

Income: ta>. n.:lating 10 Items that II Iii he reclassili<:d to prolit or loss 
/\'et other comprehensive income to be reclass ified to profit or loss in 
subseq uent periods 

Items that will not be reclassified to profit or loss 

Income la'< relating to items that 1\ill not be n.:classilkd to prolit or loss 

Net other comprehensive income not to be reclass ified to profit 01-

loss in , ubsequent periods 

Other Comprehensive Income for the year, net of tax 

9 Total Comprehensive Income for the year (7+8) 

Profit/( loss) for the )Cllr is atlribulllble to: 
Lqull) holders of th..: par..:n l 
l\,m-l'ontrulling 1111..:n.:sts 

Other comprehensive incomc/( loss) is attributable to: 
Equit) holders or the parent 

Non-Controlling int..:rests 

Total comprehensive income is attributable to: 
Lquil} holders of th..: parent 

Non-Control Ii ng i ntcrcsts 

10 Earning per Share 
(Face Value of Rs. I /- Each) 
Basic earnings per share ( In Rs.) 
Diluted earnings p..:r share (In Rs.) 

For the year ended 
JI March 202-t 

43.985.20 
1.492.26 

-t5,-t77A6 

17. I 74 68 

(5.372.80) 
1.066.69 
5.907. 18 

228.13 
967.96 

7.131.14 
27,102.97 

18,37-t.49 
240.90 

18,6 15.39 

3.664.93 
l-11 68) 

2.0-l-l 70 
5,66-t.95 

12,950.4-t 

118.-17 
(q 50) 

83.97 

(..J I.17) 

12.15 
(29.22) 

54.75 

13,005. I 9 

12.788 lh 

161 98 

5378 
() 97 

12.8-12.25 
162.95 

15.45 
15.3-1 

For the year ended 
J I l\1arch 2023 

21.884.62 
724.74 

22,609.36 

7.853 05 

( 1.989 86) 
760.3-l 

3.6 I 4.55 
-107 55 
605.65 

4.385.-10 
15,636.70 

6,972.66 
200.00 

7, 172.66 

1.5-18. 71 

627 1-1 
2,175.8-t 

4,996.82 

61 8-1 
(110) 

60.7-t 

(28.02) 

7.80 
(20.23) 

40.51 

5,037.33 

1.273.81 
7:23 00 

D 93 
(3.42) 

4.317.74 
719.59 

5.39 
5.20 



Len l echnologie, I imilcd 

( " ' ' 72200T(. 1993PLC015939 
( 011solicla1cd ~1:,1cmcn1 or ( a;,hllo11 , for lhc) car ended J I \lard, 20H 
(All ;lmoun1s 111 Indian Rupees 111 lallh. unlc,s 01hcr\\ Isc slalcd) 

\ . ( ash Flo" , from Opcn11ing \c1i, illl"'i 
'\el profi1 before 1:11 

Ad1u.,lml'nl\ lo renm<..·1h pro/11 hl!/orl lllX to net c:u,h flow\ 

Dcprc,aa11011 and amon11.a11on e,pcnse 
Profit on s,,Jc of Propcn~ .Plant and l·qu1p111cn1 
PTIJ\1~1011 fol 11nµainnc11l \ll 111\C~llllCllh 

I 1.idc pa,~1hlcs \-..1111cn bad .. 
Prn,1s1011 for 1111p~u1111cn1 ol 111,c:-.tmcnh 
l \pl!t.:ICd l 1cJ1t Ll1s, .1llrn,,1111,;c 

Othc1 11\llH,:i.hh 111.:ms 

ln1crcs1 lm:onh: 
l·111a1KC C\IS( 

lntc.:rc.:s1 on lease.: li.1b1l11, 

Ciratull~ C\fXn~1..~ 
\h,uc ba,cd l'a, 111c111 !· ,pc11,c, 

f I \.' \\ ,II :,!\.'. f lt.:lll,11 

Open1110J! profi t hclon- \\Orh.1111! (;11111:1I drnn)!l '' 

( han~l'' 111 \\ orhmj! ( apilal 
1 h1t.:11..:-,hi.: lk~ri.:a:-,.: 111 l 1.tlk: Ri.: .... c1,~1l>h.:~ 

( lncrc.,..,c ), [)i:~1 ca:-i1.: 111 ( >1hc1 li11i1111.:1"1I i1"~c1s 
( l11,1c,1-.ei Oct.:1c;,,bc III lmc111onc:,. 

{lnc1ca,c}·Dci.:rcase III U1hcr (. urre111 Asscl~ 
lfncrcasc)llJccreasc Ill Other Non Currc111 Assets 
fni.:rca .... cl(Dt!1.:rcasc) 11: lradc Pa,ablcs 

lni.:rcasc,(Uct.:11.:a~c} 111 01hl!1 linam.:1al hah1h11i:" 

lnuca:-ic.1tDcc1ca"'c) 111 01hc1 C1111c111 l1.1lul111c, 
lm.:rea,c 1Dc..:rca~. 111 P1l1,1su11i-. 

C it,h e,<.•rwnlll'd rrom /(11,l'd 111) 01,e rn1111e, act" 1lll':-i 

lni..:omc w, paid 

'\el Cash from,(u,l'd in) opcr:1linJ! •KIi\ 1lll'' ( \) 

H. ( ash Oon 4i rrom lnH·slln~ Ac1hi11c\ 
l'urcha,c ol p, open~. pla111 and cqwp111c111 and C WI P 

Proceeds trum ,ale 1.11 P11.lpc11v.Pla111 ,1nd Fqu1p111t:111 

Adhrncc h.,r ·'\cqu1s111on ~1f ,ha1c, 

lnti!n,:,1 re-.:cl\ cd 

Cap11al A<l,ancc" 
P,··d1a'.'-c ,1 111,~ ... 11111,.•ni-. 

I l1Krc.1,c1. I kttca:-,..: 111 ( )thc1 ll,ml-. l\.1l.11H.:c, 

'\cl ( ll\h lrom·(uwd 111) lml'\li 111.t \ r l l\ 111,·, ( B ) 

C. (U!<ih Oon , fro111 Hnlllll' HII!. t\l'll\i l1l'\ 

lncrca:;c Ill sha1c capual 

PrO\:ci!ds:(Rcpa,mcnl) ol Long tcnn ho110\\III}!~ 

Proceeds/( Rcpa1111e111) ul Shrn 1 1cnn l><>iro" 111gs 
Purchase of f'rcasuf"\ ,ha1\!s b, /~n h.:d111olo!,!u.: \,dfo11! 1111,; 

DI\ 1dc11d 1>a1d 
hnant.:I..' ,osh paid 

Amoulll 1\!cc1\cd hm,uJs share \,an,mh 
/\111ou1111ccc1\cd 1m,,11ds Co111p11l ... 01\. l 1rn, c111hlc Ucbcnwrc, 
Pnnc1pal ponu.lll l)f 1111: lease hab1hl) 

'\el ('a~h from/(u,cd in) 1-'ina nc in~ \ c1hi1ie, (( ') 
!\ct lnc rea\c in c11Sh :inti cm,h cqui, alen1, (A+ U+C ) 
Cash and ( ash cqul\alcnl\ al 1hc bcg111n11tg ol lhc! )CM 
C';1~h and ( u~h cqul\alen1, :111he ,•nd or 1hc ,c;1r 

l· or 11u.• ) l'11r enth.•(I 
JI \L1rch 202~ 

970 14 
,o .121 

118 ,, 

I 7 21) 
"11.1 ~! 
\'\~ q 

14 h~ 

09-i I~ ) 

l 'h 26 
~ ,r 

<7 117 

\ '~ ,::.1 , 

I ,i.J.J9 71J 

t 12.UO"'JIJ 
(h.815 081 

(91 15) 
100 00 

(1.18. U81 

I "' 1ox 1 1 

1·122 I 11 

M39.JI 
c\ .• HJ" '\ I 

l,J~l.7~ 

12;J79 09i 
() p 

1
111 ·~ 
I q '\IJ) 

1 S I I 

({1.ll ;- ')~ I 

.18o 10 

c "\82 \II 
7 85 

,.,.., 119) 

I 11>1> SI I 
"9 XI 
"''\o ' •l 

(7,511.58) 
11.182 1.1 

J,(,70.86 

For 1hr , c;1r t.'nded 
31 \Lu-th 2023 

i , "'2 bh 

605 65 
10 1n, 

i ll 111 
H~l 1 (I'\) 

ll'\ h•I 

11 'I 

,.,,:-, ·"' ,.J 

<>,2X2 o., 

,i .w., '"' 
].7 ) ,2 

167 11 
( 5hl 741 

12.1 (>.) 

" "le 's~ 
{) '." ~x 

IJ,o?~.8~ 

IAWh51 

11,636.19 

( 1.11 I 811) 

I Ill 

1!'2 8·1 I 
(i.lli'II 

l·)hh ll1 

(79 ~ 1 l 
( 1.(~ <,.) I 

(2.188.31) 
9,078.81 
2,1016.1 

1 l , 182A~ 

JI lhc al)(1\~ Cash I-Im, S1.11~111c111 has ll\.'cn p1cp,1red umkr 1hc ··Ind11cu \k1h, ... r .i-. ,cl nut 1111hc l11d1,111 ·\1.:t.:1•11111111!! \1,111Jard I lml /\\ .,, -

S1~11c111c111 1ll t a,h l· km, 

C'u,h un<.J C:1~h F<Juh alrn1, u, pt•r llal:rnn· , het.•t 
1.6s OD,C<.. .. 11.:uJunh forn1111v pan olC;hh 4.\: Ca,h lqu1,alc11b 
( u , h :111d ( u,h I «I UI\ :ilt•nh t o , llll' ( 11, 11 lltm ,1;ill'mt•111 

For 111(', c:1 r l'Odl•d 

J I \lan·h 211H 
J.(,70.85 

h,r lht• ~l":lf t'lltfrd 

J I \larr h 2023 

I1.025.J/, 
I'. 11~1 



Notes to Consolidated Audited Financial Results for the Quarter and Financial )Car ended M arch 
31 , 202-t. 

I. lhe I inancial resul ts of the compan) ha,e been prepared in accordance \,ith Indian /\ccounting 
Standards ( Ind AS) notified b) the Companies ( Indian Accounting Standard) rules 20 15 as amended. 

" t he aforementioned re<,ults have been re, iewcd & recommended by the Audit Committee and 
subsequent!) approved by the Board or Directors at its meeting held on May 4. 2024. 

3. rhe Group's operations predominantly consist of Defence and Homeland. The Group's Chief 
Operating decision Maker (CODM) review the operations of the Group as a single reportable segment 
and operations from other than fraining & Simulation does not qua Ii f) as a reronahle segment a'> these 
operations are not material. I lence there arc no reportable '>egments untkr Ind /\ I 08. 

4. Out of the revised Insurance claim ur ~ 6.56 Cron:'>. "e recei\Cd an ad-hoc amount of ~ 2 00 Crores 111 I r 
2022-23 and further we received ~ 2.41 Crores during the financial year 2023-24 as a full and fina l 
sett lement of the claim. Thus we have received~ 4.4 1 Crores as a total claim 

5 40.64.627 Comrul'ior) Comertible Debentures (C'CD'>) ha,e been con\erted into equit) -.hare'> on Ma) 
2-1.2023. allotted one equIt) -.hare or Re I 10 cal11 .ind 11cigh1ed .1,e1age number ,>f -..hare--. ouht,111di11g 
have been considered l<.H Basic LP~ (post rnn,er--.Ion) and Diluted I I>s (pre-con\er'>ion). 

6. 4.69,633 convertible warrants have been converted into cqui t) shares on May 24. 2023. allotted one 
equity share of Re. I each and weighted average number of shares outstanding have been considered the 
same for Basic EPS. 

7. During the financial )Car ended \!larch 31. 2021. the l'ompan) has further purchased 1,59.876 shares 
from the secondary mari...et under the Len I echnologics Limited Lmployee Stock Option Plan-2021 and 
granted (second grant) 22.500 5hares to eligible employees of the Compan). 

8. During the financial year ended March JI. 2024. the Compan) transferred 1.23 .690 equity shares or 
face value of Re. I 1- each. to the eligible emplo) ees or the Com pan). to " hom the grants "ere issued 
earli er under /.en TechnologiL:s Limited F.mplo)eC Stoel,.. Option Plan-202I( .. the ~chemc .. ). from Len 
I echnologies limited l mplo)ees 'v\1.!llare I ru-..t e-..tabl1shl.!d for the purpo-..e ot impieml.!nt1ng thl.! 
scheme. upon completion ofrespecti,c ,!.!sting pt.!riod as ma: be applicable as per th~' -.,cheme 

9. Consequent to accounting fpr treasLff) shares in the standalone fi nancial -;tatcments. the 1\eightcd 
average numbl.!r of-,hares considered for computation of earn ings per sharl.! (l:PSJ has reduced resulting 
into increase in basic and diluted LPS ol co1holidated re-.,ult-.. 

I 0. I he Company. pursuant to the approval ot the Board. has acqull'ed 5 IO o or ~hare, in A I I uring. I echnolog1cs 
Private Limited (A J'PL) ,~ith a consideration or n.87 Crores on March 30. 2024. 1, ith \\ hich A IPL 
became a subsidiary of the Company. 

I I. The figures for previous periods/ Year have been Re-casted and Regrouped. wherever necessar). 

Place: Hyderabad 
Date: Ma) 4. 2024 



being there ... 

Date: May 4. 2024 

lo 
Listing Department 
National Stock l::xchangc of India Limited 
Exchange Plaza. C-1. Block G. 
Bandra Kurla Complex. 
Bandra (E). Mumbai 400 051 
Through: NEAPS 
S:,-mbol/Securit)- ID: /TNTEC 

Dear Sir/ Madam. 

·10 

ZEN TECHNOLOGIES LIMITED 
Certified ISO 9001 :2015, ISO 27001 :2013, CMMI MLS 
Regd. Office: B-42, Industrial Estate, Sanath Nagar 
Hyderabad - 500 018, Telangana, India 
Phone: +91 40 2381 328113294/2894/4894 
Fax: +91 40 2381 3694 
Email: info@zentechnologies.com, Website: www.zen.in 
Corporate Identity Number: L72200TG1993PLC015939 

Dept . of Corp. Ser\. ici:s 
l:3SI:: Limi ted 
Phiro1e Jeejeebho)- Towers 
Dalal Street 
Mumbai- 400001 
Through: BSE Listing Centre 
Sccurit) Code: 533139 

S u b: Declaration in respect of Audit Re ports w ith unm odified opinio n fo r the financia l year 

e nded Ma rc h 31, 202-' 

Ref: Regulatio n 33(3) of the SE BI (Lis ting O bligatio ns a nd Disclos ure Req ui reme nts) 

Reg ulati ons, 201 5 

***** 

With reference to the subject cited abo,e. ,,c hcrcb) declare that the Statutor) Auditnrs of the 

Company. Mis. Ramasam) Kotes,,ara Rao and Co LI .P. Chartcri:d Accountants. ( I· RN: 

O I 0396S/S200084) have issued Audit Reports v, ith unmodified opinion on audited linancial results 

(Standalone and Consolidated) for the year ended March JI. 2024. 

Kindly take the same on record and acknO\\ ledge the receipt. 

I hanking you. 

Yours l'aithfull). 

Fo r Zen Tcchno ogies Limit ed 
v.-=-

~ 
. tluri 

0
1, 

Cha rman and Managir?g.Diretfor 

DIN: 00056050 

Works: Plot No. 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India 

CMMI DEV / S SM 

ISO 9001 Certified 
Exp. 2025-02-03 / Appraisal #58014 
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